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Form for filing XBRL document in respect of financial statement
and other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and

rule 12(2) of the Companies (Accounts) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(® English () Hindi

Company Information

1 (a) *Corporate Identity Number (CIN)

(b) *Authorized capital of the company as on the date of filing (in Rs.)

(c) *Number of members of the company as on the date of filing

2 (a) *Name of the company

(b) *Address of registered office of the company

(c) *Email id of the company

3 Financial year to which financial statements relates

*From (DD/MM/YYYY)

U92490MH2021PTC367193

50000000

PANORAMA MUSIC PRIVATE
LIMITED

Unit No. 2202, 2203, 2204,
Signature, Suresh Sawant Road
,Off Veera Desai Road, Andheri
(West), Andheri, Mumbai,
Mumbai, Maharashtra, India,
400053

*¥**k**ainvest.co.in

01/04/2024
*To (DD/MM/YYYY
o {DB/MMAYYYY) 31/03/2025
General Information
4 (a)*Date of Board of Directors’ meeting in which financial statements are approved 02/06/2025

(DD/MM/YYYY)

(b)(i)*Nature of financial statements
(Provisional unadopted Financial statements/Adopted Financial statements/

Revised Financial statements u/s 130/Revised financial statements u/s 131)

(ii) Nature of revision

Adopted Financial statements
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(" Financial Statement (" Directors' Report ( Both

(iii) Whether provisional financial statements filed earlier

(" VYes (® No (— Not Applicable

(iv) Whether adopted in adjourned AGM

() Yes (® No (C Not Applicable

(v) Specify the fact and reasons for not adopting balance sheet
in the annual general meeting (AGM)

(vi) Date of adjourned AGM in which financial statements were adopted (DD/MM/YYYY)

(vii) SRN of form INC-28

(viii) SRN of form AOC-4/ AOC-4 XBRL

(ix) Date of order of competent authority (DD/MM/YYYY)

AGM details

5 (a) Whether annual general meeting (AGM) held

(& Yes " No (" Not applicable

(b) If yes, date of AGM (DD/MM/YYYY) 30/09/2025

(c) If no, specify the fact and reasons for not holding the AGM

(d) Due date of AGM (DD/MM/YYYY) 30/09/2025

(e) Whether any extension for AGM granted ) Yes (® No

(f) SRN of form GNL-1

(g) If yes, due date of AGM after grant of extension (DD/MM/YYYY)
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Financial details

6 (a) *Type of Industry
(Commercial & Industrial/Banking Company/Insurance Company/

Power Company/Non-banking Financial Company (NBFC) registered with RBI)

Commercial & Industrial

(b) *Whether Schedule Il of the Companies Act, 2013 is applicable (® Yes C No

(c) Whether financial statements have been drawn on the basis of " As (@ IndAS
7 Whether consolidated Financial Statements are also being filed (" Yes (@ No
CAG details
8 (a) In case of a government company, whether Comptroller and Auditor " Yes (e No

General of India (CAG of India) has commented upon or supplemented

the audit report under section 143 of the Companies Act, 2013

(b) Provide details of comment(s) or supplement(s) received from CAG of India

(c) Director's reply(s) on comments received from CAG of India

(d) Whether CAG of India has conducted supplementary or test audit under section 143 (" Yes (¢ No
Secretarial audit
9 *Whether Secretarial Audit is applicable " Yes (e No
10 *Whether detailed disclosure with respect to Director’s report Sec 134(3) is attached (e Yes " No

11 Describe of state of company's affairs (in brief)

Business of Produce and Promote
all types of Music

SBN details

12 (a) Details of Specified Bank Notes (SBN) held and transacted during the period from 8th November, 2016 to 30th December,

2016 as provided in the Table below :-
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Other denomination

Particulars SBNs
notes

Total

i Closing cash in hand as on 08.11.2016

ii (+) Permitted receipts

i (-) Permitted payments

iv (-) Amount deposited in Banks

v Closing cash in hand as on 30.12.2016

(b) Whether the auditors have reported as to whether company had provided requisite
disclosures in its financial statements as to holdings as well as dealings in Specified Bank Notes
during the period from 8th November 2016 to 30th December 2016 and if so, whether these

are in accordance with the books of accounts maintained by the company

) Yes ) No

RESPORTING OF CORPORATE SOCIAL RESPONSIBILITY

CSR applicability pursuant to
(Section 135/Report for unspent CSR amount/Not Applicable)

Not applicable

Attachment(s)

a inancial statements duly authenticated as per

(a) *XBRL fi ial dul henti d
section 134 (including Board’s report, auditors’ report and
other documents)

(b) XBRL document in respect Consolidated financial
statement

(c) *Copy of financial statements duly authenticated as per
section 134 (including auditors’ report and other documents)

(d) Copy of consolidated financial statements duly authenticated as per

section 134 (including auditors’ report and other documents)

(e) Supplementary or test audit report under section 143

(f) Details of comments of CAG if India

(g) Optional attachments (s) — if any

PANORAMA_MUSIC_PRIVATE_LI
MITED_2024-
25_INDAS_Financial Statement
(1).xml

MAX 10 MB

PMPL-AUDITORS REPORT &
BALANSHEET-31ST MARCH-
2025-compressed.pdf

MAX 10 MB

MAX 10 MB

MAX 10 MB

PMPL-NOTICE TO THE
SHAREHOLDERS-DIRECTORS
REPORT 31 MARCH 2025.pdf
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Declaration

I am authorised by the Board of Directors of the Company vide resolution number* |3

Dated* 02/06/2025 to sign this form and declare that all the requirements of Companies Act, 2013 and the

rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied with. |

further declare that:

(1) Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

(2) It is confirmed that the attached XBRL document(s) are the XBRL converted copy(s) of the duly signed Financial Statements and
all other documents which are required to be annexed or attached to the Financial Statements as required under Section 137 of
the Companies Act, 2013. It is further confirmed that such document(s) have been prepared using the XBRL taxonomy as notified
under Companies (Filing of documents and forms in Extensible Business Reporting Language) Rules, 2015.

(3) All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

KUMARMANG
AT RAJARAM
PATHAK

*Designation

Director
(Director/Manager/Secretary/CEO/CFO/Liquidator/Interim Resolution Professional (IRP)/
Resolution Professional (RP))
*Director identification number of the director; or PAN of the manager or CEO or CFO or 0*2%grz*
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator; or

Membership number of the secretary
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Certificate by practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:
(1) The said records have been properly prepared, signed by the required officers of the Company and maintained as
per the relevant provisions of the Companies Act, 2013 and were found to be in order;
(2) It is further certified that the attached XBRL document(s) fairly present, in all material respects, the audited financial
statements of the company, in accordance with the XBRL taxonomy as notified under Companies (Filing of documents
and forms in Extensible Business Reporting Language) Rules, 2015

(3) All the required attachments have been completely and legibly attached to this form;

(4) 1t is understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification,

if any found at any stage.

*To be digitally signed by

NITESH Dl sned by
(" Chartered accountant (in whole-time practice) CHAUDH Saets.,

1057:06 +05'30

(" Cost accountant (in whole-time practice)

(¢ Company Secretary (in whole-time practice)

*Whether associate or fellow

(" Associate (e Fellow

Membership number

Certificate of Practi b
ertificate of Practice number 1%2%5

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

OR
This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis

of statement of correctness given by the company

*For office use only:

*eForm Service request number (SRN) AC0102538
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*eForm filing date (DD/MM/YYYY)

*This eForm is hereby registered

*Digital signature of the authorising officer

*Date of signing (DD/MM/YYYY)

19/12/2025
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INDIA
SIGMAC&CO

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF PANORAMA MUSIC PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Panorama Music Private Limited
(“the Company”) which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit
and Loss (including the statement of other comprehensive income), the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and notes to the Ind AS financial
statements, including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its profits including other comprehensive income, its cash flows and
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
‘Code of Ethics” issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We believe thal
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements,

b
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Key Audit Matter

Key audit matter is the matter that, in our professional judgment, is of most significance in our
audit of the financial statements for the financial year ended March 31,2025, This matter was
addressed in the context of our audit of the financial statements as a whole, and informing our
opinion thereon, and we do not provide a separate opinion on this matter, For the matter below,

our description of how our audit addressed the matter is provided in that context,

We have determined that there are no key audit matters to be communicated in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors is responsible for the other information.
The other information comprises the information included in the Company’s Annual report, but
does not include the financial statements and our auditor’s report thereon. The Company’s

Annual report is expected to be made available after the date of this auditor’s report.

QOur opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such
other information is materially inconsistent with the financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the company’s annual report, if we conclude that there is a material misstatement
therein; we are required to communicate the matter to those charged with governance and take

necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and those charged with the governance for the Ind AS
financial statements
The Company’s Management and Board of Directors is responsible for the matters stated in

section 134(5) of the Act with respect to the preparation of these financial statements that give a
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true and fair view of the financial position, financial performance, including other

comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian accounting Standards
(Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

204, Kalpataru Plaza, Chincholi Bundg
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

protessional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013. We are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Financial Statements

in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management and Board of

Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease (o

continue as a going concern.
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¢ [Fvaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements for the
tinancial year ended March 31, 2025 and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such

communication.
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure “A" a statement on the matters specified in the paragraph 3 and 4 of the

Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

gid, Malad (West), Mumbai = 400 (64
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.

b,

d.

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company in so far as it appears from our examination of those books, except for the

matters stated in paragraph h(vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss including the statement of Other
Comprehensive Income, the cash flow statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules,2015 as amended.

On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Control with reference to these
Financial Statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operative effectiveness of the Company's internal financial

control over financial reporting,

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of Section 197(16) of the Companies Act, 2013, as amended, in our
opinion and to the best of our information and according to the explanations given to us,
the Company has not paid any remuneration to its directors during the year.

Accordingly, the provisions of Section 197 of the Act are not applicable.

| #|
L)JIL:‘? lalad (West), Mumbai - 400 (64
i, AW www sigmac.co.in
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With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given to us:

The Company has no pending litigation on its financial position in its Financial

Statements.

ii.  The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon
does not arise.

iii.  There has been no occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. The question
of delay in transferring such sums does not arise.

v.

204, Kalpataru Plaza, Chincholi Bunder Road, )

The management has represented that, to the best of it's knowledge and beliet,
other than as disclosed in the notes to the accounts to the linancial statements, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other
persons or entities, including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts of the Financial statements, no funds have
been received by the company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and
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¢. Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b) contain any material misstatement.

v.  The Company has neither declared nor paid any dividend during the year.

Vi. Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the
financial year ended March 31, 2025 which have the feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software systems. Further, during the
course of our audit we did not come across any instance of the audit trail feature
being tampered with and the audit trail has been preserved by the Company as

per the statutory requirements for record retention.

ForSIGMA C & CO
Chartered Accountants
(Firm Reg No 116351W)

—1

Rahul Sarda

Partner

ICAI M No: 135501

Place: Mumbai

Date: June 02, 2025

UDIN: 2513550)BR MKOK (6619

2(H, Kalpataru Plaza, Chincholi Bunder Road, Off 5.V, Road, Malad (West), Mumbai - 400 Ot
Tel: 022-40029852, E-mail: mail@sigmac.co.in, Web: www sigmac.co.in






; \\

INDIA
SIGMAC&CO

Chartered Accountants

ANNEXURE “A” OF AUDITOR'S REPORT

Annexure “A” referred to in our report to the members of PANORAMA MUSIC PRIVATE
LIMITED on the accounts for the year ended 31st March, 2025. We report that:

To the best of our information and according to the information and explanations given to us and

the books of account and other records examined by us in the normal course of audit, we report that:

(i)  Inrespect of its Property, Plant and Equipment:

a. (A) The Company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, paragraph 3(i)(a)(B)

of the Order is not applicable to the Company.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has a regular programme of
physical verification of its Property, Plant and Equipment and they have been physically
verified by the management during the year and in our opinion the frequency of
verification is reasonable having regard to the size of the company and the nature of its

assets. No material discrepancies were noticed on such verification.

c. The Company does not own any immovable properties. Accordingly, paragraph 3(i)(c)

of the Order is not applicable to the Company.

d. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment during the year. Therefore, the provisions of Clause (i)(d) of

paragraph 3 of the order are not app i the Company.

204, Kalpataru Plaza, Chincholi Bunder
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(ii)

(iii)

e. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable

to the Company;

The company is engaged in providing services and does not maintain inventory.
Therefore, the provisions of Clause (ii)(a) of paragraph 3 of the order are not applicable

to the Company;

According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments in subsidiaries made during the year are,

prima facie, not prejudicial to the interest of the company.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, during the year, the Company has granted unsecured loans to
companies (Holding Entity). The Company has neither given any guarantees nor provided

any security in respect of which the requisite information is as below:

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has made investments and provided loans to

companies and other parties as below:

204, Kalpataru Plaza, Chincholi Bunder Road, Off S.V. Road, Malad (West), Mumbai - 400 064
Tel: 022-40029852, E-mail: mail@sigmac.co.in, Web: www sigmac.co.in
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[ Particulars

Investments ! Loans
(¥ in Lacs) (Z in Lacs)

Aggregate amount during the year ]

- Related Parties 1.00 165.00

- Others NIL NIL
Balance Outstanding as at Balance Sheet Date

- Related Parties 1.00 NIL

- Others NIL NIL

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the investments made during the year and
the terms and conditions of the grant of loans provided during the year are, prima flacie,

not prejudicial to the interest of the Company.

(c) Incase of the loans and advances in the nature of loan, schedule of repayment of principal
and payment of interest have not been stipulated. In the absence of stipulation of repayment

terms, we are unable to comment on e regularity of repayment of principal and payment of

interest.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the absence of stipulation of repayiment terms,
we are unable to contment on whether the loans groen are overdie. Further as explained to us,
the Company has not given any advances in the nature of loans to any party during the

year.

(e) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no loan granted falling due during

U Lt _":‘_’f-..
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the year, which has been renewed or extended or fresh loans granted to settle the overdues

of existing loans given to same parties.

Particulars Loans

| (¥ in Lacs)

Aggregate of loans to Related Parties |
- Repayable on Demand (A) 165.00
- Agreement does not specify any terms or | NIL

period of repayment (B) '

Total (A+B) 165.00
Total loans granted during the year 165.00
% of the loans to the total loans 100%

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion, the Company has granted
loans to its related parties as defined in clause (76) of Section 2 of the Companies Act, 2013

(“the Act”) which are repayable on demand. The details of the same are as follows:

(iv) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, in our opinion the Company has complied with the provisions

of section 185 and 186 of the Act, with respect to the loans and investments made.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion the company has not accepted deposit or
amounts which are deemed to be deposits within the meaning of the provisions of sections 73
to 76 or any other relevant provisions of the Co. Act, 2013 and the Companies (Acceptance ol

Deposits) Rules, framed there under. According to the information and explanations given to
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(vi)

(vii)

(viii)

(ix)

us no order has been passed by the Company Law Board, or National Company Law Tribunal

or Reserve bank of India or any court or any other tribunal.

As informed to us, the Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Companies Act, 2013. Therefore, the provisions of clause (vi) of

paragraph 3 of the order are not applicable to Company.

According to information and explanations given to us and records produced in respect of

statutory dues:

(@) The Company has generally been regular in depositing with the appropriate
authorities undisputed statutory dues including Goods and service tax, Provident
Fund, Employees state insurance, Income-tax, sales tax, service tax, duty of customs,
duty of appropriate authorities, there were no arrears of outstanding statutory dues as
at March 31+ 2025 for a period of more than six months from the date they became
payable.

(b)  There are no dues in respect of Goods and service tax, Provident Fund, Employees
state insurance, Income-tax, sales tax, service tax, duty of customs, duty of appropriate

authorities that have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no transaction not recorded in the books
of account have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961 (43 of 1961).
(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in

repayment of any loan or other borrowings or any interest due thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our

2(4, Kalpataru Plaza, Chincholi Bunder
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(x)

examination of the records of the Company, the Company has not been a declared willful

defaulter by any bank or financial institution or other lender.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans were applied for the purpose for

which the loans were obtained.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no funds raised on short term basis

which have been utilized for long term purposes.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any funds from

any entity or person on account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised loans during

the year on the pledge of securities held in its subsidiaries.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not raised money by way
of initial public offer or further public offer (including debt instruments). Therefore, the
provisions of Clause (x)(a) of paragraph 3 of the order are not applicable to the

Company.

(b) According to the information and explanations given to us and based on our examination

of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully, partly or optionally convertible debentures during the
year. Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not

applicable to the Company.
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(xi) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, considering the principles of materiality
outlined in Standards of Auditing, we report that we have not noticed any case of fraud
by the company or any fraud on the Company by its officers or employees during the

year. The management has also not reported any case of fraud during the year.

(b) According to the information and explanations given to us no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.

(¢) Neither the company nor we as auditor, have received any whistle-blower complaint

during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable and

clause (b) and clause (c) of Caro paragraph (xii) are not applicable.

(xiii) According, to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.
Identification of related parties were made and provided by the management of the

Company.

(xiv)  (a) Based on the data provided and, subject to sub clause (b) of clause 3 (xiv) of the Order the
Company has an adequate internal audit system commensurate with the size and the nature

of its business
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(xv)

(b) We have considered the internal audit reports of the Company issued till date for the

period under audit.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order

is not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Banks of

(b)

(xvii)

(xviii)

(xix)

India Act, 1934. Accordingly, clause (b) and (c) of paragraph 3(xvii) of the order is not
applicable.

I'he Company has not conducted any Non- Banking Financial or housing Finance activities

during the year. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, paragraph 3(xvi)(c) and (d) of the Order are not

applicable.

Based on the overall review of financial statements, the Company has incurred cash losses
amounting to ¥292.85 Lacs in the current financial year. However, the Company has not

incurred any cash losses in the immediately preceding financial year.

While there has been no resignation of the previous statutory auditors of the Company
during the year, there has been a change of auditors pursuant to mandatory rotation

requirements prescribed under Companies Act, 2013,

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial

statements, the auditor’s knowledge of the Board of Directors and management plans,
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we are of the opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance

sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) There is no liability of the company under the provisions of section 135 of the Companies
Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx)

of paragraph 3 of the order are not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
financial statements. Accordingly, no comment in respect of the said clause has been

included in the report.

ForSICMAC & CO
Chartered Accountants

(Firm Reg No 116351W)

-

NouNe] e
es [(oof
Partner “ ~preet

ICAI M No: 135501
Place: Mumbai
Date: June 02, 2025

UDIN: 25 [3550|BMKOK ¢ 6619
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ANNEXURE ‘B’

TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF PANORAMA MUSIC PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the Act”)
Opinion

We have audited the internal financial controls over financial reporting of Panorama Music
Private Limited (“the Company’) as of 31t March, 2025 in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating Effl.—.’t‘ﬁ\-’t‘ly as at 31« March, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.
Management’s Responsibility for Internal Financial Controls.

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (“ICALI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company’s policies, the safeguarding of its assets, the prevention and

PR
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detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in

all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedure selected depends on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for external purpose in accordance with generally accepted accounting
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principles. A company’s internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company’s assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to an error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

ForSIGMA C & CO
Chartered Accountants

(Firm Reg No 116351W)

Hoaw\d
Rahul Sardd-ir

["artner

ICAL M No: 135501

Place: Mumbai
Date: June 02, 2025
UDIN: 25136501 BMKOKC 6619
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PANORAMA MUSIC PRIVATE LIMITED

BALANCE SHEET AS AT 31 MARCH 2025

¥in Lacs
" As at As at
Particul
. NoteNo. 31 March 2025 31 March 2024
ASSETS
(1) NON-CURRENT ASSETS
a. Property, plant & equtpnmt 3 275 6.80
b. Financial assets
i. Investments 4 100 NIL
ii. Others 5 NIL 24.00
¢. Deferred tax assets (net) 6 84.72 1019
Total non current assets 88.47 40,99
(2) CURRENT ASSETS
a. Inventories 7 152279 102821
b. Financial assets
i. Trade receivables 8 20512 315
ii, Cash & cash equivalents 9 13.02 600
iii. Other bank balance 10 NIL 1,022.00
iv. Loans 11 NIL 329.73
v. Others 12 0727 122.47
c. Current tax assets 13 175.71 20061
d. Other current assets 14 213 388
Total current assets 2,126.05 2,716.04
TOTAL ASSETS 221453 2,757.03
EQUITY & LIABILITIES
(1) EQUITY
a. Equity share capital 15 300.00 300.00
b. Other equity 16 (189.42) 32.72
Total equity 110.58 33272
(2) LIABILITIES
NON-CURRENT LIABILITIES
a. Provisions 17 312 1.63
Total non-current liabilities 312 1.63
CURRENT LIABILITIES
a. Financial liabilities
i. Borrowings 18 647.98 919.76
ii. Trade payable 19 279.40 242 40
iii. Others 20 16.00 635
b. Provisions 4| 102.12 5461
¢. Other current liabilities 2 1,055.34 1,199.56
Total current liabilities 2100.83 242267
Total liabilities 2,103.95 2,424.30
TOTAL EQUITY & LIABILITIES 2,214.53 2,757.03

The accompanying notes are an integral part of the financial statements

As per our report of even date
ForSICMA C & Co.
Chartered Accountants

Rahul
Partner
Membership No. 135501

Place : Mumbai
Date: June 2, 2025

Firm 0. 116351W
Sarda

For and on behalf of the Board of Directors

CIN:

U92490MH2021FTC3671

\,._mm

Panorama Music Private Limited ﬂ

Abhilhek Pﬂluk
Director
DIN : 00700868






PANORAMA MUSIC PRIVATE LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31 MARCH 2025

T in Lacs
. Year ended Year ended
Particul
- NoteNo- 31 March 2025 31 March 2024
INCOME
I Revenue from operations (net) 23 73545 1,283.71
II Other income 24 48.07 181.12
III Total income (I + II) 783.52 1,464.83
EXPENSES
(a) Operational expenses 25 848.39 867.62
(b) Employee benefit expenses 26 68.08 52.77
(c) Finance costs 27 24.35 75.84
(d) Depreciation 3 332 6.57
(e) Other expenses 28 134.91 143,37
(f) Loss on disposal of property, plant & equipment 0.65 NIL
IV Total expenses (IV) 1,079.69 1,146.17
V  Profit/ (loss) before tax (I1I - IV) (296.17) 318.66
VI Tax expense
— Current tax NIL 21.55
- Deferred tax (74.41) 58.67
VII Profit/ (loss) after tax for the year (V - VI) (221.76) 238.44
VII Other comprehensive income for the year
(a) Items that will not be reclassified to profit or (loss) 29 (0.51) (0.53)
(b) Tax benefit/ (expense) on Items that will not be 013 0.13
IX Total comprehensive income for the year (VII + VIII) (222.15) 238.04
X Earnings per equity share: (not annualised) 30
— Basic (in ?) (nominal value 2 10) (7.40) 7.93
— Diluted (in ¥) (nominal value 2 10) (7.40) 793

The accompanying notes are an integral part of the financial statements

As per our report of even date
ForSIGM A C & Co. For and on behalf of the Board of Directors of
Chartered Accountants Panorama Music Private Limited

Firm Registration No. 116351W

Hou\et

CIN : U92490MH2021FTC367193

e Moy’ |

Rahul Sarda Kumar Mangat Pathak Abhishek P;Lhak
Partner Director Director
Membership No. 135501 DIN : 00299630 DIN : 00700868

Place : Mumbai
Date: June 2, 2025






PANORAMA MUSIC PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

T in Lacs
Year ended Year ended
s 31 March 2025 31 March 2024
A, CASH FLOW FROM OFERATING ACTIVITIES
Profit / (loss) before tax (296.68) 318.12
Depreciation 3axn 657
Loss on dispusa] of property, plant & equ.ipmenk 0.65 NIL
‘Interest income (9.81) (136.08)
Interest expenses 23.75 75.02
17.90 (54.49)
Operating profit / (loss) before working capital changes {278.78) 263.60
Adjusted for:
(Increase) / Decrease in inventories (494.58) (888.47)
(Increase) / Decrease in trade receivables (201.98) 25.10
{Increase) / Decrease in other financial assets (183.27) 2443
(Increase) / Decrease in current tax assets 20.62 (148 44)
(Increase) / Decrease in other current assets 1.74 (247
Increase / (Decrease) in trade payables 37.00 169 50
Increase / (Decrease) in provisons 49.00 4459
Initease / (Decrease) in other current liability (144.22) 1,195 64
915,69) 41987
Cash Generated from / (used in) Operations (1,194 46) 683 51
Less : Taxes paid / (Refund received) (4.28) 1617
Net Cash generated from / (used in) Operating Activities (1,190:18) 667.34
. CASH FLOW FROM INVESTING ACTIVITIES
(Increase) / Decrease in loans 329.73 (329.73)
(Increase) / Decrease in other bank balance 1,022.00 (1,022.00)
{Increase) / Decrease in Investment (1.00) NIL
Interest income 132.28 13.61
{Purchase) / Sale of Froperty, plant & equipments 0.08 (6.22)
Net Cash generated from / (used in) Investing Activities 1,483.09 (1.344.34)
CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in borrowings (271.78) 747.06
Issue of equity shares NIL NIL
Interest expenses (14.11) (70.40)
Net Cash from / (used in) Financing Activities (285.89) 676.66
Net IncreasefiDecrease) in Cash and Cash equivalent (A+B+C) 7.02 —__MH .
Cash and Cash equivalent at the beginning of the year 6.00 634
Cash and Cash equivalent at the end of the year 13.02 6.00
Change in liability arising from financing activities ;-
Net debt reconciliation Current Borrowings
Net debt as on 1 April 2024 919.76
Cash Flows (271.78)
Non Cash transactions NIL
Net debt as on 31 March 2025 647.98

Notes :

1. Cash and Cash equivalents include cash in hand, balance with banks in Current Account
2. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian accounting standard - 7 (Ind
AS -7) 'Cash Flow Statement ' as notified under Companies Act 2013

As per our report of even date
ForSIGMA C & Co.
Chartered Accountants

Firm tion No. 116351W

o (W)

Rahul Sarda
Partner
Membership No. 135501

Place : Mumbai
Date: June 2, 2025

For and on behalf of the Board of Directors of

Panorama Music

Private Limited

CIN : US2490MH2021FTC367193

LiowreeM ﬁﬁa/'
Kumar Mangat P! Abhishek Pathak

Director
DIN : D0299630

DHirector
DIN : 00700868
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PANORAMA MUSIC PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2025

A. Equity Share Capital Number ¥in Lacs
Balance as at 1 April 2023 30,00,000 300.00
Changes in equity share capital due to prior period errors NIL NIL
Restated balance as at 1 April 2023 30,00,000 300.00

Changes in equity share capital during the year NIL NIL
Balance as at 1 April 2024 30,00,000 300.00
Changes in equity share capital due to prior period errors NIL NIL
Restated balance as at 1 April 2024 30,00,000 300.00

Changes in equity share capital during the year NIL NIL
Balance as at 31 March 2025 30,00,000 300.00

B. Other Equity Retained earnings Total

¥in Lacs

Balance as at 1 April 2023 (205.32) (205.32)
Changes in accounting policy or prior period errors NIL NIL
Restated balance as at 1 April 2023 (205.32) (205.32)
Profit for the year 238.44 238.44
Other comprehensive income for the year (0.40) (0.40)
Balance as at 1 April 2024 32.72 32.72
Changes in accounting policy or prior period errors NIL NIL
Restated balance as at 1 April 2024 32.72 32.72
Profit for the year (221.76) (221.76)
Other comprehensive income for the year (0.38) (0.38)
Balance as at 31 March 2025 (189.42) (189.42)

As per our repott of even date

ForSIGM A C & Co.

Chartered Accountants

Firm Registration No. 116351W__
% vh A
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= & Kumar Mangat Pathak
Partner \?/”\:‘T'// Director
Membership No. 135501 DIN : 00299630

Place : Mumbai
Date: June 2, 2025

For and on behalf of the Board of Directors of
Panorama Music Private Limited
CIN : U92490MH2021PTC367193

ol

Abhishek Pathak
Director
DIN : 00700868






PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

3. PROPERTY, PLANT AND EQUIPMENT T in Lacs
Computers & Office okl
Fixtures Equip
Cost
A1 April 2023 7.0 2405 262 1L
Additions 5.4 0.50 0.67 6.22
Dispasals NIL NIL NIL NIL
At 31 March 2024 1207 255 3.30 179
Additions NIL NIL NIL NIL
Disposals NIL (117) NIL .17
At 31 March 2025 1207 1.38 3.30 16.74
Depreciation
At1 April 2023 am 042 082 455
Charge for the year 5.02 0.45 109 6.57
At 31 March 2024 B33 0.87 191 1.1
Charges Of the year 233 035 0.63 n
Disposal NIL (0.44) NIL (0.44)
At 31 March 2025 10.67 0.79 153 13.99
MNet Block
At 31 March 2024 3.73 168 1.39 680
At 31 March 2025 ‘.l-..ll:l' 0.59 0.76 275
AS AT AS AT
31 March 2025 31 March 2024
¥in Lacs
4. INVESTMENTS
Non-Current
1 carried at d d cost
Investment in subsidiary company
10000 (NIL) equity shares of Panorama Music Regional Private Limited 100 NIL
L0 NIL
Aggregate Book Value of unquoted investments 1.00 NIL
5. OTHER FINANCIAL ASSETS
Non-Current
Depuosits NIL 24.00
3.00
6. DEFERRED TAX ASSETS (NET)
Deferred Tax Assets
Related to carry forward of losses 69,11 NIL
Related to expenses deductible in future years 13.65 B.57
Related to property, plant & equipments. 118 0.90
Related to retirement benefits 079 041
Gross deferred tax assets §4.72 10.19
Gross deferred tax liabilities NIL NIL
Net deferred tax assets B4.72 10.19






PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

ASAT AS Al
31 March 2025 31 March 2024
¥ im Lacs
7. INVENTORIES

Content under Production & acquisifion®
Opening Balance 15499 963
Add : Incurred during the year 913.08 1,248 96
Less: Cost of content released during the vear tri o revenue (232.34) (282.56)
Less: Cost of content released during the vear trf to Unamortized Cost (778.43) (821,05)
Closing Balance 57.30 154.99
Unantortized cost of released Content
Opening Balance 87322 130,10
Add : Unamortised cost of content released during the year 77843 82105
Less : Amortised during the vear tef to revenue (186.16) 77.93)
Closing Balance 1,465.50 47322

152279 1,028.21

—————

“Cost of Content under Production & acquisition include amount paid to Artists, Technicians and expenses incurred for Production & acquisition
of content,

B. TRADE RECEIVABLES
Current
Unsecured
Considered good 205.12 315
205.12 315
Trade receivable ageing schedule is as follows : €in Lacs
As at 31 March 2025
Particulars Particulars Cutstanding for following p ds from date of transaction#
Less than 6 6 months - 1 More than 3
e l year | 1-2 years 2-3 years Total
: I
(i) Undisputed - considered good 112 20000 NIL 1.00 NIL 20512
{ii) Undisputed - which have
significant increase in credit risk NIL NIL NIL NIL NIL N
i Ut . 2
Qi endngpated - cratlt impalie NIL NIL NIL NIL NIL Nit
{iv)Disputed considered good NIL NIL NIL NIL NIL NIL
(v)Disputed = which have
significant increase in credit risk NIL NIL NIL NIL NIL NIL
WBpmlc < cosit e NIL NIL NIL NIL NIL NIL
Total 412 20000 NIL 1.00 NIL 0512

As at st March 2024
Particulars Particulars Ox ding for following periods from date of iransaction#

Liss than 6 6 months -1 Maore than 3
1- 23 Total
“ I S 2 years years

() Undisputed - considered good 265 NIL 050 NIL NIL 315
(ii)Undisputed - which have
significant increase in credit risk NIL NIL NIL NIL NIL INIL
(RQUndisputed - crenit impuied NIL NIL NIL NIL NIL NIL
(iv) Disputed considered good NIL NIL NIL NIL NIL NIL
(viDisputed - which have
significant increase in credit risk NIL NIL NIL NIL NIL NIL
(vi)Disputed - credit impaired NIL NIL NIL NIL NIL NIL

Total 2,65 NIL 0.50 NIL NIL 315

(#)Ageing is from the date of transaction which is different from the due date.
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

AS AT AS AT
31 March 2025 31 March 2024
Tin Lacs
9. CASH & CASH EQUIVALENTS
Cash on hand 5.66 5.57
Balances with Banks
in Current accounts . . 73a 43
13,02 A0
10, OTHER BANK BALANCES
Deposit with original matiurities for 12 months or more
but less than 12 months from the balance sheet date NIL 1,022 00
NIL 1,022.00
11 LOANS
Current
Unsecured , Considered Good
Loan to related party NIL v R
MNIL 329.73
12, OTHER FINANCIAL ASSETS
Current
Interest accrued and due NIL 5150
Interest accrued but not due NIL [
Revenue earned but not billed W77 NIL
w07.27 12247
13. CURRENT TAX ASSETS
Income tax & T.D.S. (net of provision) 10.04 14.32
Indirect tax credit 165.67 18629
175.71 2061
14. OTHER CURRENT ASSETS
Advances recoverable in cash or kind or for value to be recd 1.60 286
Other current assets 0.53 101
13 388
15. SHARE CAPITAL
AUTHORISED CAPITAL
5000000 {5000000) Equity Shares of 2 10/ - each 500,00 500,00
ISSUED, SUBSCRIBED & PAID UP CAPITAL
3000000 {3000000) Equity Shares of € 10,/ - each fully paid up 30000 300.00
300.00 3OO0

a. The number of shares and amount oulstanding at the beginning and at the end of the reporting year is same.

b. The Company has one class of equity shares having a par value of 2 1l per share.
Each holder of equity share is entitled to same right based on the number of shares held.
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PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

15. SHARE CAPITAL (Contd...)
. Details of Shareholders holding more than 5% shares in the company
AS AT AS AT
31 March 2025 31 March 2024
No, of Shares % of Holding No. of Shares %o of Holding

Equity Shares of € 10/- each fully paid up

Panorama Studios International Lid. 15,230,000 51.00% 15,230,000 51.00%
Kumar Mangat Pathak ' 720,000 24.00% 7.,20,000 24.00%
Abhishek Pathak 4,50,000 15.00% 4,50,000 15.00%
Vishal Virender Devgan alias Ajay Devgan 3,00,000 10.00% 300,000 10.00%

w w m__&m 000"

As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

d. Details of Shareholding of Promoters

AS AT AS AT
31.03.2025 31.03.2024
% of Total % Change % of Total % Change
Promoters Name [Nn.uf&hml G oo e No. of Shares i g T s
Equity Shares of ¥ 10/ each fully paid up
e 15,30,000 51.00% NA 15,30,000 51.00% NA
Shri Kumar Mangat Pathak 7.20,000 24.00% MN.A 7,20,000 24.00% N.A.
Shri Abhishek Pathak 4,50,000 15.00% NA 4,50,000 15.00% N.A.
Total 27,00,000 90.00% 27,040,000 W
AS AT AS AT
31 March 2025 31 March 2024
Tin Lacs
16, OTHER EQUITY
RESERVES & SURPLUS
Retained Earnings
Balance at the beginning of the period 1272 (205.37)
Add : Profit / (loss) for the year 221.78) 284
Add : Other comprehensive income for the year (0.38) (0.40)
Balance at the end of the year (189.42) nn
Total Reserves & Surplus {169.42) nn
17. PROVISIONS
Non-Current
Provisions for employes benefits 312 163
312 163






PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

AS AT AS AT
31 March 2025 31 March 2024
Tin Lacs
158. BORROWINGS

Current
Secured loans

Owerdraft facility from bank* NIL 9976
Unsecured loans **

Loan from related parties 647 98 NIL

647.98 9976

Unsecured loans from related parties include

Due to Pa Studios I I Limited, Holding Company 64798 NIL

% of total Loans & Advances 100.00% NIL

* Overdrait facility from bank is secured against the Fixed Deposit of the company of Rs, 1022 Lacs held under lien by the bank and bears
interest @ B25% p.a.

** Unsecured loans from related parties are payable on demand.
19. TRADE PAYABLE

Current
Trade pavables * 27940 M40

40 22w

*“The Company has no information as to whether any of its Suppliers constitute Micro, Small or Medium Enterprises and therefore, the claims for
suppliers and other related data as per the requirement of Micro, Small and Medium Enterprises Development Act, 2006 could nol be ascortained
on the basis of information available with the Company. Further in view of the Management, the impact of inkerest, if any, that may be payable in
accordance with the provisions of the Act is not expected to be material. The Company has not received any claim for interest from any supplier
as at the balance sheet date, These facts have been relied upon by the auditors.

Trade payable ageing schedule is as follows : 2 in Lacs
As at 31 March 2025
Particul hl::rhmhn 8] ding for following period hndi;:mﬂmﬂ
Less 1 Maore 3
yei 1-2 years 2-3 years i [ Total
MSME 152.69 NIL NIL NIL 15269
Others 11456 1215 NIL NIL 126.71
Disputed dues — MSME NIL NIL NIL NIL NIL
Disputed dues — Others NIL NIL NIL NIL NIL
Total 267.25 1215 NIL NIL 27940
As at 31st March 2024
Particul Particulars Qutstanding for following periods from date of transaction#
Less than 1 More than 3
1-2 years 2-3 years Tolal
_year years
MSME 46.58 NIL NIL NIL £6.58
Others 195.82 NIL NIL NIL 195,82
Disputed dues — MSME NIL NIL NIL NIL NIL
Disputed dues — Othiers NIL NIL NIL NIL NIL
Taotal 24240 NIL NIL NIL 24240

(#)Ageing is from the date of transaction which is different from the due date.
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

AS AT AS AT
31 March 2025 31 March 2024
Tin Lacs
20. OTHER FINANCIAL LIABILITIES
Current
Interest accrued and due 16.00 NIL
Interest accrued but not due NIL 6835
16.00 635
21. PROVISIONS
Current
Provisions for expenses w12 54.60
Provisions for employee benefits 0.01 0.00
10212 54.61
22. OTHER CURRENT LIABILITIES
Statutory dues pavable 17.41 n
Trade advances 1,037.93 112676
1.055.34 1,199.56
Year ended Year ended
31 March 2025 31 March 1024
- Tin Lacs
23. REVENUE FROM OPERATIONS
Realisation from exploitation of copyrights 64125 1,185.36
Other operating income “n 11834
73545 1.283.71
24. OTHER INCOME
Other income 37.63 44.18
Interest income 981 136.08
Interest on income tax refund 0.63 084
44.07 181.12
25. OPERATIONAL EXPENSES
Cost of content production
Opening balance of content under production Lo28.21 13974
Add: Incurred / acquired during the year 913.08 1,248 96
1M1.29 1.388.70
Less: Closing balance of content L5279 L026.21
Cost of content acquisition and production 41850 36049
Cost of advertising and promotion 539 41613
Other operating expense 8450 91.00
B46.39 B67.62
26, EMPLOYEE BENEFIT EXPENSES
Salaries & wages 6477 49.08
Gratuity expenses 0.98 061
Staff welfare 233 108
68.06 52.77
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

Year ended Year ended
31 March 2025 31 March 2024
Tim Lacs
27. FINANCE EXPENSES
Bank charges 0.07 077
Interest expenses 5 B
Interest & late fees on statutory dues 0.53 0.06
24.35 75.84
28. OTHER EXPENSES
Auditor's remuneration 0.50 0.50
Business promotion expenses 0.90 4en
‘Communication expenses 216 217
Conveyance and travelling 151 132
Depository expenses 0.14 04
Electricity expenses 570 696
Legal and professtonal fiees 16.61 538
Loss on exchange rate fluctuation 3506 16,70
Oiffice expenses 25.91 26.08
Rates and taxes 0.73 03
Rent expenses 5278 7547
Repair & maintenance 19 3.57
134.91 143,37
29. OTHER COMPREHENSIVE INCOME
The disaggregation of changes to OCT by each type of reserve in equity is shown below:
Retained earnings:
Ttems that will not be reclassified to prafit or loss in subsequent period:
Re-measurement gains/ {loss) on defined benafit plans {0.51) 053y
{051) (053)
30. EARNINGS PER SHARE (EI'S) W24-25 2023-24
Profit / (loss) for the year (in T) (22214541.15) 2.38,04,487 50
Weighted average number of equity shares {for Basic EPS) \\ 30,00,000 30,00,000
Weighted average number of equity shares (for Diluted EPS) \ 30, 00,000 30,00, 004
Basic earnings per share (in 7) (7.40) 79
Diluted earnings per share (in ) 740) 7.9
Nominal value per share (in Z) 10.00 10.00

Lol
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

31. DISCLOSURE OF RATIOS

Particulars March 31, | March3l, | Change Reason for change more than 25%
Current Ratio = SN A 1.0 112 -973% |na
Current Liabilities
The Company has availed fresh borrowings for capital
Debt To Equity Ratio = (Net [::eb'l/ Tnt?] Debt) 586 276 | -(111.98%) ex.pamicn and _h:igher t_s'orld.n.g capital requirements,
Total Equity with a marginal increase in equily leading to an increase
in the ratio
Earnings available for debt service The Ratio has declined during the year primarily due to
Debt Service Coverage Ratio = { Refer note 1 below) 042 044 | -19543% |increased debt obligations
Debt Service (Refer note 2 below)
, L MNet Profit After Taxes -1.00 112 -189.67% |The Ratio has decreased due to a decrease in the Net
o Fguity T Average Shareholder's Equity Profit after taxes.
Inventory Turnover Ratio = Cost of Production 0.33 062 (46.85%)
Average Inventory
Trade Receivables Turnover Ratio Revenue from operations
! Lol Avera Amfg;a-vm 7.06 8177 (91.36%) The Company is in the business of production of
L entertainment content where revenues and other
financial ratios are linked to the release/ delivery of the
Total Purchases (Refer note 5 cantent and hence not strictly comparable across
Trade Payables Turnover Ratio = below) 3.77 641 | (41.23%) financial periods
Average Account Payables
Revenue from operations
Net Capital Turnover Ratio = Working Capital (Refer note 3 29.16 438 | -(566.42%)
below)
Net Profit ratio = Net Profit After Taxes (Refer note 030 10| gantgs [SHERMER S dnceunnd e ben decsanse b fheNot
Revenue from operations '
EBIT (Refer note 4 below) The ratio has deteriorated due to loss during the year
Return On Capital Employed = Capital Emp[o}red (Net worth -0.36 0.31 | (213.77%)
+Debt)
EBIT (Refer note 4 below) The Company has investments in Subisidiary Company.
Return On Investment = Total Assets N.A N.A NA The Subsidiary company has not declared dividend and
Notes:

1. Earnings for Debt service = Net profit after tax+ Depreciation and amortisation + Finance cost + Other adjustments *
*Other adjustments include all non cash items like fair valuation of investments, provision for doubtful debts & Obsolescence, forex exchange gain/loss

less finance cost paid.

2. Debt Service = Current Borrowings + Current Lease Liability
3. Working Capital = Current assets - Current Liabilities

4. EBIT = Profit before Interest and tax + Finance cost

5. Total Purchases = Cost of Production / Acquisition Fees + Marketing and distribution expenses + Other expenses

6. Net Profit After Taxes : This excludes exceptional item.

7. Debt-Service Coverage Ratio (in times) : The coverage reflects only servicing of Interest debited to Profit & Loss account (does not include project specific interest
has been charged to inventory) as the borrowings are repayable on demand.
8.Inventory Turnover Ratio (in times) : Inventory includes Cost of Content under production which is intangible in nature.

9. Trade Receivables Turnover Ratio (in times) : Trade receivables include invoices raised for content under production which is classified as trande advances under

other current liabilities,

10. Return on Investment (in %) : The Ratio has been calculated on the Investment made in Subsidiary Company,
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

32. OTHER STATUTORY INFORMATION:
i) The Company does not own any immovable property, hence the disclosure requirement are not applicable

ii) The Company has not revalued its property, plant and equipment during the current year or previous year.
The Company does not have any benami property and there are no proceeding initiated or pending against the Company for
iii) holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder.
iv) The Company has no borrowings from bank and financial institution on the basis of security of current assels.

The Company has not been declared wilful defaulter by any bank or financial institution or government or any government
authority.

The Company does not have prima facie any transactions with companies which have been struck off. The Company is in the
process of obtaining positive confirmation from all Companies it transacts with.

vii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
viii) The Company has complied with the number of layers prescribed under the Companies Act, 2013,

There are no Scheme of Arrangements which are either pending or have been approved by the Competent Authority in terms of
Section 230 to 237 of the Companies Act, 2013 during the current year and previous year.

The Company have not advanced or loaned or invested funds to any other person(s) or entitiy{ies), including foreign entities
% (intermediaries) with the understanding (whether recorded in writing or otherwise) that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries)
by or on behalf of the Company or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate Beneficiaries)
by or on behalf of the Company or

(b) provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

The Company does not have any transactions which are not recorded in the books of accounts that have been surrendered or

o disclosed as income in the tax assessment under the Income Tax Act, 1961 during the current year and previous year.

xiii) The Company has not traded or invested in crypto currency or virtual currency during the current year and previous year.
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PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

33, RELATED PARTY DISCLOSURES
In accordance with the requirements of Indian Accounting Standard 24 i.e, “Related Party Disclosures” issued by the Institute of Chartered
Accountants of India, the details of related party transactions are given below:

i. List of Related Parties with whom transaction have taken place & Relationship.

Name of the Related Parties Relationship
Panaroma Studios International Limited Haolding Com pany
Kumar Mangat Fathak Key Management Personnel
Abhishek Fathak | Key Management Personnel
Ravindra Appa Auti Key Management Personnel
Fanaroma Studios Inflight LLP Fellow Subsidiary LLF
{formerly known as Panorama Studios Distribution LLF)
Brain on Rent LLP Fellow Subsidiary LLP
Murlidhar Chattwani Member of Promoter Grotp in Holding Company
Vishal Virender Devgan alias Ajay Devgan Person having significant influence
Ajay Devign Fhilms LLP Enterprises over which Member is able to exercise significant influence
Tvisha Chhatwani Relative of Member of Promoter Group in Holding Company
2024-25 2023-24
ii. Transaction with related parties during the period Tin Lacs Tin Lacs
a. Holding Company
Loan taken 797.98 NIL
Loan repaid 150,00 270
Loan given 165.00 1,561 20
Loan received back 49473 123147
Realisation from exploitation of copyrights NIL 12
Other operating income NIL 121.28
Interest income a.28 58.33
Cost of advertising and promotion 18102 210.38
Other operating expenses 2983 1709
Finance Cost 250 003
b. Subsidiary Company
Share application money & investment in Susbsidiary 1.00 NIL
«. Key Management Personnel
Other operating Expenses 710 1.50
d. Fellow Subsidiary
Other operating income NIL 177
Other income 357 “Ho
Office expenses NI 1558
e. Enterprises over which Member is able to exercise significant influence
Other operating income NIL 102.00
f. Member of Promoter Group in Helding Company
Other operating expenses 750 19.50
Sale of property, plant & equipment 0.08 NIL
g- Relative of Member of Promoter Group in Holding Company
Other operating Expenses 250 6.50
ifi. Balance outstanding at the period end is as under :
Loan given 8
Holding Company NIL 297
Interest accrued and due - other financial asseis
Holding Company NIL 5250
Interest accrued and due - other financial liabilities
Holding Company 16.00 NIL
Loan taken
Holding Company 647.98 NIL
Trade Payables
Holding Company 7.3 NIL
Key Management Personnel 050 045
Promoter Group of Holding Company NIL 162
Relative of Member of Promoter Group of Holding Company NIL 0.45
Provision for expenses
Holding Company 142 116

34. OPERATING SEGMENT INFORMATION

The operations of the Company relate to only one segment viz. Media & Entertainment. The business activities of the Company are confined 1o
India only. Hence no additional disclosures are made as required under Ind AS - 108 on “Operating Segments” issued by the Institute of
Chartered Accountants of India.
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

35. INCOME / EXPENDITURE IN FOREIGN CURRENCY 2024-25
Income in Foreign Currency
Realisation from exploitation of copyrights 640,39
Expenditure in Foreign Currency
Cost of content acquisition and production 19.90

36. MANAGERIAL REMUNERATION UNDER SECTION 197 OF THE COMPANIES ACT, 2013
The company has not paid any managerial remuneration during the period. (Previous Year - NIL)

37. FINANCIAL INSTRUMENT - ACCOUNTING CLASSIFICATION AND FAIR VALUE

M23-24

103209

382

The Fair value to be financial assets and labilities are included at the amount at which the instrument can be exchanged in the current transaction

between willing parties, other than in forced or liquidation sale.

The following methods and assumplions were used to estimate fair value:

Fair value of the cash and cash equivalent, short term borrowings and other current financial instruments approximate their carrying amount

largely due to short term maturities of these instruments,

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on
a recurring basis.

Tin Lacs
Particul ; b Fair Value
g Level 1 Level 2 Level 3
Financial assets at fair value: NIL
Total NIL
Tin Lacs
Fair Value
Tty Chusytag Ammuat Ap 3t $L Nk S04 Tevel 1 Level 2 Level 3
Financial assets at fair value: NIL
Total NIL
The following table shows the financial assets and liabilities measured at amortized cost on a recurring basis.
AS AT AS AT
31 March 2025 31 March 2024
Tin Lacs Tin Lacs
Financials Assets measured at amortized cost
Non- Current Assets
Investments 1.00 NIL
Other financial assets NIL 24.00
Cumrent Assets
Trade receivables 20512 315
Cash & cash equivalents 13.02 6.00
Other bank balances NIL 1,022.00
Loans NIL 373
Other financial assets 207.27 1247
426,42 150735
Financials Liabilities measured at amortized cost
Current Liabilities
Borrowings #4798 91970
Trade payables 279.40 24240
Other financial liabilities 16,00 635
943.37 1,168.51
38. AUDITOR'S REMUNERATION
Particulars
Statutory audit fees 0.50 0.50
0.50 050
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PANORAMA MUSIC PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

39, EMPLOYEE BENEFIT
Defined Contribution Plans

Company does not have, nor does it require under any statue to have, any short / long term Defined Contribution Plan for

Employees.

Defined Benefit Plan (Unfunded)
A general description of the Employees Benefit Plan:

The company has an obligation towards gratuity, a unfunded benefit retirement plan covering eligible employees. The plan provides
for lump sum payment to vested employees at retirement/death while in employment or on termination of the employment of an
amount equivalent to 15 days salary payable for each completed year of service or part thereof in excess of six months. Vesting occurs

upon completion of five years of service.

Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19)

For the vear 01-04-2024 to 31-03-2025
| Current Year | Previous Year
Assumptions
[Expected Return on Plan Assets N.A. N.A.
Rate of Discounting 6.85% 7.21%
Rate of Salary Increase 8.00% 8.00%

Rate of Employee Turnover

For service 4 years and below :
20.00% p.a. and For Service 5

For service 4 years and below
20.00% p.a. and For Service 5 years

years =
and abiove : 5.00% p.a. and above : 5.00% p.a.
Retirement age 58 Years 58 Years
. . Indian Assured Lives Mortality Indian Assured Lives Mortality
e o L (2012-14) Ultimate (2012-14) Ultimate

Table Showing Change in the Present Value of Defined Benefit Obligation

Present Value of Benefit Obligation at the Beginning of the

1.64 0.49
year
Interest Cost 0.12 0.04
Current Service Cost .86 0.57
Past Service Cost - Incurred During the year NIL NIL
Liability Transferred In/ Acquisitions NIL NIL
(Liability Transferred Out/ Divestments) NIL NIL
(Benefit Paid Directly by the Employer) NIL NIL
(Benefit Paid From the Fund) NIL NIL
Actuarial (Gains)/Losses on Obligations - Due to Change in NIL NIL
|Demographic Assumptions g
Actuarial (Gains)/Losses on Obligations - Due to Change in =
A 0.16 005 |
Actuarial (Gains),/Losses on Obligations - Due to 0.35 048
Experience Adjustment :
Present Value of Benefit Obligation at the End of the year 312 1.64






PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

39. EMPLOYEE BENEFIT (Contd...)

Table Showing Change in the Fair Value of Plan Assels
Fair Value of Plan Assets at the Beginning of the year NIL NIL
Interest Income NIL NIL
Contributions by the Employer NIL NIL
Expected Contributions by the Employees NIL NIL
Assets Transferred In/ Acquisitions NIL NIL
(Assets Transferred Out/ Divestments) NIL NIL
(Benefit Paid from the Fund) NIL NIL
Return on Plan Assets, Excluding Interest Income NIL NIL
Fair Value of Plan Assets at the End of the year NIL NIL
Actual Return on Plan Assets
Interest Income NIL NIL
Return on Plan Assets, Excluding Interest Income NIL NIL
Actual Return on Plan Assets NIL NIL
Net Interest Cost for Current Period
Present Value of Benefit Obligation at the Beginning 1.64 0.49
(Fair Value of Flan Assets at the Beginning) NIL NIL
Net Liability/{ Asset) at the Beginning 1.64 049
Interest Cost 0.12 .04
(Interest Income) NIL NIL
Net Interest Cost for Current year 0.12 0.04
Expenses Recognized in the Statement of Profit or Loss for Current Year
Current Service Cost 0.86 0.57
Net Interest Cost 0.12 0.04
Past Service Cost - Recognized NIL NIL
(Gains)/Losses on Curtailments And Settlements NIL NIL
Expenses Recognized in the Statement of Profit or Loss 0.98 061
Expenses Recognized in the Statement of Other Comprehensive Income for Current Year
Actuarial (Gains),/Losses on Obligation For the Period 0.51 0.53
Return on Plan Assets, Excluding Interest Income NIL NIL
Expenses Recognized in Other Comprehensive Income 0.51 (.53

R






PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

39. EMPLOYEE BENEFIT (Contd...)

Amount Recognized in the Balance Sheet
(Present Value of Benefit Obligation at the end of the Year) (312} (1.64)
Fair Value of Plan Assets at the end of the Year NIL NIL
Funded Status (Surplus/ (Deficit)) (3.12) (1.64)
Net (Liability)/Asset Recognized in the Balance Sheet (3.12) (1.64)
Date of Valuation 31 March 2025 31 March 2024
Defined Benefit Obligation 312 1.64
Funding Status Unfunded] Unfunded}
Fund Balance N.A, == NA
Current Liability 0.01 0.00
Non - Current Liability 312 1.63
Met (Liability)/Asset Recognized in the Balance Sheet 312 1.64
Balance Sheet Reconciliation
Opening Net Liability 1.64 0.49
Expense Recognized in Statement of Profit or Loss 0.98 0.61
Expense Recognized in Other Comprehensive Income 0.51 053
Net Liability / (Asset) Transfer In NIL NIL
Net (Liability)/ Asset Transfer Out NIL NIL
(Benefit Paid Directly by the Employer) NIL NIL
(Employer's Contribution) NIL NIL
Net Liability/{Asset) Recognized in the Balance Sheet 3.12 1.64 |
Category of Assets
Government of India Assets NIL NIL
State Government Securities MNIL NIL
Special Deposits Scheme NIL NIL
Corporate Bonds NIL NIL
Cash And Cash Equivalents NIL NIL
Insurance fund NIL NIL
Other NIL NIL
Total MIL NIL
Maturity Analysis of the Benefit Payments: From the Employer

Projected Benefits Payable in Future Years From the Date of Eeporting

1st Following Year 0.01 0.00
2nd Following Year 0.00 0.00
3rd Following Year 0.14 0.00
4th Following Year 0.16 0.06
5th Following Year 017 0.09
Sum of Years 6 To 10 0.91 0.53
Sum of Years 11 and above 8.86 4.96
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PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

39. EMPLOYEE BENEFIT (Contd...)

Other Details
No of Active Members 16.00 15.00
Per Month Salary For Active Members 2.82 2.66
Average Expected Future Service 9.00 B.00
Weighted Average Duration of Defined Benefit Obligation 16.00 17.00
Defined Benefit Obligation (DBO) 312 1.64
DBO Non Vested Employees 3.12 164
DBO Vested Employees NIL NIL
Expected Contribution in Next Year NIL NIL
Sensitivity Analysis
Defined Benefit Obligation on Current Assumptions 3.12 1.64
Delta Effect of +1% Change in Rate of Discounting (0.43) (0.26)
Delta Effect of -1% Change in Rate of Discounting 0.48 0.21
Delta Effect of +1% Change in Rate of Salary Increase 0.50 0.28
Delta Effect of -1% Change in Rate of Salary Increase (0.42) (0.23)
Delta Effect of +1% Change in Rate of Employee Turnover (0.12) (0.08)
Delta Effect of -1% Change in Rate of Employee Turnover 0.13 0.09

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the
end of the reporting period, while holding all other assumptions constant.

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would oceur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using
the projected unit credit method at the end of the reporting period, which is the same method as applied in calculating the defined|
benefit obligation as recognised in the balance sheet,

Notes
Actuarial Gains/ Losses are accounted for immediately in the Other Comprehensive Income.

Salary escalation & attrition rate are considered as advised by the entity; they appear to be in line with the industry practice
considering promotion and demand & supply of the employees.

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective year for
members as mentioned above.

Average Expected Future Service represents Estimated Term of Benefit Obligation.
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PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

39. EMPLOYEE BENEFIT (Contd...)

Qualitative Disclosures

Para 139 (a) Characteristics of defined benefit plan

The entity has a defined benefit gratuity plan in India (unfunded). The entity’s defined benefit gratuity
plan is a final salary plan for employees.

Gratuity is paid from entity as and when it becomes due and is paid as per entity scheme for Gratuity.

Para 139 (b) Risks associated with defined benefit plan
Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

Interest rate risk: A fall in the discount rate which is linked to the G.Sec. Rate will increase the present value of the liability requiring
higher provision,

Salary Risk: The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such,
an increase in the salary of the members more than assumed level will increase the plan's liability.

Asset Liability Matching Risk: The plan faces the ALM risk as to the matching cash flow. Entity has to manage pay-out based on pay
as you go basis from own funds,

Mortality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have
any longevity risk.

Para 139 (c) Characteristics of defined benefit plans
During the year, there were no plan amendments, curtailments and settlements.

Para 147 (a)
Gratuity plan is unfunded.






PANORAMA MUSIC PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2025

40. GOING CONCERN BASIS
The directors have considered the basis of preparation of the Company’s financials statements and after careful assessment have concluded that it
continues to be appropriate to prepare these financial statements on a going concern basis.

41 FOREIGN CURRENCY RISK

Foreign Currency Risk Exposure Tim Lacs
eul As at March 31, 2025 As at March 31, 2024
g . Foreign Currency INR Foreign Currency INR
Assels Euro 11,57.514.01 1,068.67 12.77,791.74 1,152.80
Liabilities UsD 23,000.00 19,68 NIL NIL
Sensivity Tim Lacs
Year ended March 31, 2025 Year ended March 31, 2024
Pariculars Currency Exchange rate  Exchange rate Exchange rate Exchange rate
imcrease by 2%  decrease by 2% increase by 6% decrease by 6%
Assets Euro .37 (21.37) 69.17 (69.17)
Liabilities US> 0.39 (0.39) NIL NIL
42, CREDIT RISK

Credit risk arises from the possibility that counter party may not be settle their obligations are agreed. The Company i not exposed o significant
credit risk at the respective reporting dates,

43. INTEREST RATE RISK
Interest rate risk is the risk that the fair value or future cash flows of a financial instruments will fluctuate because of changes in market inlerest

rates. Company does not have significant expesure to the risk of changes in market interest rates as Company’s debt obligations in a fixed inferest
rabes.

M. LIQUIDITY RISK
Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The
Company is not exposed to significant liquidity risk at the respective reporting dates.

45. AUDIT TRAIL
The Company uses an accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the accounting soffware.

46, PREVIOUS YEAR'S FIGURES
Previous year's figures have been regrouped, recast and rearranged wherever necessary so as bo make them comparable with those of current
year.

47. CONTINGENT LIABILITIES
The Company does not have any contingent liabilities as at 31st March 2025 (Previous period - NIL)

The accom panying notes are an integral part of the financial statements

As per our report of even date
ForSIGMAC & Ca. For and on behalf of the Board of Directors of
Panorama Music Private Limited
CIN : US2490MH2021PTC367193 JLJ
C(U W%MW |
Kumar Mangat Pathak Al Tathak
Director Director

DIN : 00299630 DIN : 00700868
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NOTICE TO THE SHAREHOLDERS

Notice is hereby given that the 4t Annual General Meeting of Panorama Music Private Limited will be held on
Tuesday 30th September, 2025, at 4:00 P.M. at the registered office of the Company situated at 2202, 2203, 2204,

Signature, Suresh Sawant Road, Off. Veera Desai Road, Andheri (West), Mumbai: 400053 to transact the
following business: -

ORDINARY BUSINESS:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINAN CIAL STATEMENTS FOR THE YEAR
ENDED 315T MARCH 2025 TOGETHER WITH THE REPORT OF DIRECTORS’ AND AUDITORS THEREON.

To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:

“RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as on year ended 31st March, 2025 and
the Profit and Loss Accounts for the Year ended on 31st March, 2025 along with the Auditors’ Report thereon are
hereby considered, approved and adopted.”

2. TO APPROVE THE RE-APPOINTMENT OF M/S. SI G M A C AND COMPANY AS STATUTORY
AUDITORS OF THE COMPANY FOR THE TERM OF FIVE YEARS

To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of
the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-
enactment(s) thereof for the time being in force), and subject to the approval of the shareholders in the
Annual General Meeting (AGM), the Board hereby approves the re-appointment of M/s. SI G M A C and
Company, Chartered Accountants (Firm Registration No. 11635 1W), who were earlier appointed as Statutory
Auditors of the Company to fill a casual vacancy, and whose current term has expired at the conclusion of this
AGM, as the Statutory Auditors of the Company for a further term of five (5) consecutive years, commencing
from the conclusion of this AGM until the conclusion of the [AGM to be held in 2030], at such remuneration as
may be mutually agreed upon between the Board of Directors and the Auditors from time to time.

RESOLVED FURTHER THAT Mr. Kumar Mangat Pathak, [Director], of the Company be and is hereby
authorized to file necessary forms with the Registrar of Companies, issue the letter of appointment to the
auditors, and to do all such acts, deeds, matters, and things as may be necessary to give effect to the foregoing
resolution.”

For and on behalf of the Board
For Panorama Music Private Limited

'51\?%(/1, MQ\M
Kumar Mangat Rajaram Pathak
Director
DIN: 00299630

DATE: 02/06/2025
PLACE: MUMBAI

PANORAMA MUSIC PVT.LTD. CIN NO. : U92490MH2021PTC367193
2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, India. +9122-42862700






NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND

“AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE
PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

CORPORATE MEMBERS, INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVES TO ATTEND THE MEZETING
ARE REQUESTED TO SEND A CERTIFIED COPY OF THE BOARD RESOLUTION AUTHORIZING THEIR
REPRESENTATIVE TO ATTEND AND VOTE ON THEIR BEHALF AT THE MEETING AS PER SECTION 113 OF THE
COMPANIES ACT, 2013.

P
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DIRECTORS’ REPORT

To
The Members,
PANORAMA MUSIC PRIVATE LIMITED

Your Directors have pleasure in presenting the Second Directors Report along with the Balance Sheet and Profit

PANORAMA

MUSIC

and Loss Account for the year ended on 31¢t March, 2025 as on that date and Auditors’ Report thereon.

> FINANCIAL HIGHLIGHTS:

The highlights of your Company’s financial results for the period ended 315t March, 2025 are as follows:

(Amount in Lacs)

. o
Particulars 3F 1(: . ;;iile‘f'f Oe 2d5
Total Revenue from Operations & Other Income 783.52
Total Expenses 1079.69
Profit/(loss) before Tax -296.17
Less: Current Tax 0
Less: Deferred Tax Asset / (Liability) -74.41
Less: Extraordinary Item 0
Profit/(loss) after Tax -221.76
Other Comprehensive income for the period -0.38
Total Comprehensive income for the period -222.15
Basic EPS -7.40
Diluted EPS -7.40

> REVIEW OF OPERATIONS:

During the year under review, the Company has incurred a net Loss before tax of Rs. -2,96,17,036.15 as
compared to previous year Profit of Rs. 3,18,65,880.50/- .

The Company has not transferred any amount to the Reserves in terms of section 134(3)(j) of the Companies

> RESERVES:
Act 2013.
> DIVIDEND:

The Directors do not recommend any dividend as the Company needs to cater long term financial requirement.

-

PANORAMA MUSICPVT. LTD.

» DIRECTOR /KEY MANAGERIAL PERSONNEL:

ok
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CiN NO. : U92490MH2021PTC367193

2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, India. +9122-42862700






Mr. Kumar Mangat Rajaram Pathak and Mr. Abhishek Kumar Mangat Pathak, are the Directors of the
Company. As per the Articles of Association of the Company, no director is liable to retire by rotation. None of
the Directors of the Company is disqualified under section 164 of the Companies Act, 2013.

CHANGE IN SHARE CAPITAL:

During the year there is no change in share capital of the company.

EXTRACT OF ANNUAL RETURN:

The Extract of Annual Return as required under section 92(3) of the Companies Act,2013 in Form MGT-9 is
annexed herewith for your kind perusal and information as (Annexure: 1).

NUMBER OF BOARD MEETINGS:

The Board of Directors met Eight (8) times during the Financial Year 2024-25 with the particular dates:

08th April, 2024
28thJune,2024

234 August 2024
02rd September,2024
07t November,2024
19t December, 2024
18th February, 2025
28th March ,2025

NSO LN

NUMBER OF GENERAL MEETINGS:

During the year there is no extra ordinary general meeting held, however the company has conducted its
annual general meeting for FY 2023-24 on 30/09/2024.

COMPANY’S POLICY ON DIRECTORS APPOINTMENT, REMUNERATION, AND DETERMINING
QUALIFICATIONS ETC:

The company is not covered under subsection (1) of section 178 of the Companies Act 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards have been followed along with

proper explanation relating to material departures;

(b) The directors have selected such accounting policies and applied them consistently and made judgments and

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and loss of the company for that year;

ﬁwﬂ” O M






(c) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities; '

(d) The directors have prepared the annual accounts on a going concern basis; and
(e) The company is unlisted company; hence, no clause (e) is applicable

(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

> DECLARATION BY INDEPENDENT DIRECTORS:

The company is unlisted company; hence, it is not applicable to the Company to appoint Independent Director.
Therefore, no declaration is required as per Sections of the Companies Act, 2013.

» LOANS, GUARANTEES AND INVESTMENTS:

During the year, the Company has made investments / granted loans / provided guarantees in compliance
with Section 186 of the Companies Act, 2013. The details thereof are provided in the Notes to Accounts forming
part of the financial statements.

» RELATED PARTY TRANSACTIONS:

All the contracts/arrangements/ transactions entered by the Company during the financial year with related
parties were in the ordinary course of the business and on arm’s length basis.

» MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments during the year.

> AUDITORS:

Financial Statements of F.Y. 2024-25 audited by M/s. SI G M A C & Co., Chartered Accountants and provided
Audit Report along with Balance Sheet and Profit & Loss Account with annexures thereon dated 02nd June
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The observations, if any, made by the Auditors of the Company in their report read with relevant notes to the
Accounts are self-explanatory and therefore do not call for any further comments.

SECRETARIAL AUDIT:

The Company does not require conducting Secretarial audit pursuant to the provisions of Section 204 of the
Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of
conservation of energy and technology absorption have not been furnished considering the nature of activities
undertaken by the company. During the year under review, the Company has not carried out any specific
research and development activities. The information related to technology absorption and innovation is
reported to be nil.

DEPOSITS:

As required vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company
has not accepted any deposit in the nature of Unsecured Loans and/or Deposits.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars Financial Year 2024-25 (In Lacs)
A. Earning 640.39
B. Outgoing 19.90

CORPORATE SOCIAL RESPONSIBILITY:

The section 135 of the Companies Act 2013 is not applicable to the company.

AUDITORS REPORT:

The report of the Auditors as annexed hereto is self-explanatory and hence no comments thereon need to be
made.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its employees and therefore
has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of
Women at the Workplace (Prevention, Prohibition & Redressed Act, 2013. Internal Complaints Committee
(ICC) has been set up to redress complaints received regarding sexual harassment. All employees
(temperament, contractual, temporary) are covered under this policy.
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DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The Company has One Subsidiary Company which is known as Panorama Music Regional Private Limited.

INFORMATION ABOUT THE FINANCIAL PERFORMANCE/ FINANCIAL POSITION OF THE
SUBSDIARIES/ASSOCIATES/JOINT VENTURE:

Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies
(Accounts) Rules, 2014, a statement containing salient features of the financial statement of the Company’s
subsidiary in the prescribed Form AOC-1 is attached to this report as Annexure- A

AUDIT COMMITTEE & NOMINATION AND REMUNERATION COMMITTEE:

The Company does not require constituting any of the above committee pursuant to the provisions under
Section 177 & 178 of the Companies Act, 2013.

RISK MANAGEMENT POLICY:

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s
existence are very minimal.

INTERNAL FINANCIAL CONTROL:

The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the
orderly and efficiently conduct of business, including adherence to Company’s polices, the safeguarding of its
assets, the prevention and detection of fraud and errors, the accuracy and completeness of accounting records
and timely preparation of reliable financial disclosers. The Company has in place adequate financial controls
with reference to financial statements.

DETAILS IN RESPECT OF FRAUDS REPORTED BY THE AUDITORS UNDER SECTION 143(12) OF THE
COMPANIES ACT, 2013 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT

Information as required in respect of frauds reported by the Auditors under Section 143(12) of the Companies
Act, 2013 other than those reportable to the Central Government is not occurred by the Auditor under the
review during the year hence no disclosure is required.

[P ——
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> COST RECORD:

The provision of Cost audit as per section 148 are not applicable to the Company.

>  ACKNOWLEDGEMENTS:

Your directors would take this opportunity to express their grateful appreciation and cooperation received
from the Producers, Vendors, Investors, Employees, Bankers and other Stakeholders including Business
associates as well as Government and Regulatory Authorities.

For and on behalf of the Board
For Panorama sic Private Limited

Lo ,ﬂa- »
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Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathak
Director Director
DIN: 00299630 DIN: 00700868
Date:02/06/2025
Place: Mumbai
PANORAMA MUSIC PVT.LTD. CIN NO. : U92490MH2021PTC367193

2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, india. +9122-42862700






ANNEXURE - A

Repoting Currency I INR
Rate NA
Capital 1,00,000
Reserve (51,725)
Total Assets 68,275
Total Liabilities 68,275
Investments other than Investment in Sub- | NIL
Subsidiary
Turnover NIL
Profit / (Loss) before Taxation (73,743)
Provision for Taxation 22,018
Profit After Taxation (61,725)

Other Comprehensive Income During the | NIL
Year

Total Comprehensive Income for the Year | (51,725)

Proposed Dividend NIL
% of Shareholding NIL
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PANORAMA

MUSIC
ANNEXURE -1

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2025
[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014.]

LREGISTRATION & OTHER DETAILS:

CIN U92490MH2021PTC367193
Registration Date 08/09/2021
Name of the Company Panorama Music Private Limited

Category/Sub-category of the Company Company Limited by Shares
Indian Non- Government Company
Address of the Registered office & contact | Unit No. 2202, 2203, 2204, Signature, Suresh

details Sawant Road, Off. Veera Desai Road, Andheri
(West), Andheri, Mumbai, Mumbai, Maharashtra,
India, 400053

Whether listed company Unlisted

Name, Address & contact details of the Not Applicable

Registrar & Transfer Agent, if any. ]

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. Name and Description of main NIC Code of the % to total turnover of the
No. | products/services Product/service company
1 | Business of production, 5920 94%
acquisition and promotion of all
types of Music

ILPARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.

o

7. UGM”’/MWM/

PANORAMA MUSIC PVT.LTD. CIN NO.: U92490MH2021PTC367193
2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashira, india. +9122-42862700






V.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise
Share Holding

tegory of Shareholders No. of Shares held at the beginning of the year | No. of Shares held at the end of the year[Ason | % Change
01-April-2024 31-March-2025} during
the year
Demat | Physical Total % of Total | Demat Physical | Total % of :
Shares Total
Shares
Promoter’s
Indian
11,70,000 0 11,70,000 39% 0 11,70,000 39% 0
11,70,00
individual/ HUF 0
Central Govt 0 g g g 0 0 0 0 0
state Govt(s) g 2 2 5 0 0 0 0 0
15,30,000 0 15,30,000 51% 15,30,00 0 15,30,000 51% 0
Bodies Corp. 0
Banks / FI 0 0 0 0 0 0 0 0 0
Any other 0 0 0 0 0 0 0 0 0
tal shareholding of 27,00,00 0 27,00,000 920% 27,00,00 0 27,00,000 90%
ymoter (A) 0 0
Public Shareholding
Mutual Funds 0 0 0 0 0 0 0 0 0
Banks / FI 0 0 0 0 0 0 0 0 0
Zentral Govt 0 0 0 0 0 0 0 0 0
State Govt(s) 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
Venture Capital Funds
nsurance Companies 0 0 0 0 0 0 0 0
FlIs 0 0 0 0 0 0 0 0 0
Foreign Venture Capital 0 0 0 0 0 0 0 0 0
nds
dthers (Spemfy) 0 0 0 0 0 0 0 0 0
b-total (B)(1):- 0 0 0
Non-Institutions
Bodies Corp. 0 0 0 0 0 0 0 0 0
ndian 0 0 0 0 0 0 0 0 0
Overseas 0 0 0 0 0 0 0
Individuals 3,00,000 0 3,00,000 10% 3,00,000 0 3,00,000 10% 0
ndividual shareholders
lding nominal share capital
to Rs. 1 lakh 0 0 0 0 0 0 0 0 0
Individual shareholders
lding nominal share capital 0 0 0 0 0
axcess of Rs 1 lakh ~






Jthers (specify) 0 0 0 0 0 0 0 0 0
mn-Resident Indians : g g 0 0 0 0 0 0
erseas Corporate Bodies : 0 9 0 0 0 0 0 0
teign Nationals 0 0 0 0 0 0 0 0 0
:aring Members 0 0 0 0 0 0 0 0 0
1sts 0 0 0 0 0 0 0 0 0
reign Bodies- DR 0 0 0 0 0 0 0 0 0
b-total (B)(2):- 3,00,000 0 3,00,000 10% 3,00,000 0 3,00,000 10% 0
tal Public Shareholding
=(B)(1)+ (B)(2) 3,00,000 0 3,00,000 10% 3,00,000 0 3,00,000 10% 0
Shares held by Custodian
- GDRs & ADRSs 0 0 0 0 0 0 0 0 0
30,00,00 30,00,00
and Total (A+B+C) 0 0 30,00,000 100 0 0 30,00,000 100 0
B) Shareholding of Promoter-
Shareholder’s Name Sharehelding at the beginning of the year Shareholding at the end of the year As on 31- % change
[As on 01-April-2024] March-25] in
sharehold
No. of % of total %of Shares No. of % of total %of Shares Pledged / ing
Shares Shares of Pledged/ Shares Shares of the encumbered to total during
the encumbered to company shares the year
company total shares
Kumar Mangat
Rajaram Pathak 7,20,000 24% 0 7,20,000 24% 0 00
Abhishek Kumar
Pathak 4,50,000 15% 0 4,50,000 15% 0 00
M/s Panorama
Studios International
Limited 15,30,000 51% 0 15,30,000 51% 0 00

C) Change in Promoters’ Shareholding (please specify, if there is no change):

i | Particulars

Shareholding at the beginning of the
year i.e. on 2024

Cumulative Shareholding during
the year i.e. on 2025

No. of shares % of total shares of No. of % of total shares of
the company shares the company

Kumar Mangat Rajaram Pathak
At the beginning of the year 7,20,000 24 7,20,000 24
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the
reasons for increase / decrease
At the end of the year 7,20,000 24 7,20,000 24
Abhishek Kumar Pathak
At the beginning of the year 4,50,000 15 4,50,000 15
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the
reasons for increase / decrease
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At the end of the year 4,50,000 15 4,50,000 15
M/s Panorama Studies International Limited

At the beginning of the year 15,30,000 51 15,30,000 51
Date wise Increase / Decrease in Promoters - - - -
Shareholding during the year specifying the

reasons for increase / decrease

At the end of the year 15,30,000 51 15,30,000 51

D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs
and ADRs): Not Applicable

S | For Each of the Top 10 Shareholding at the beginning of the Cumulative Shareholding during the
N| Shareholders year i.e. on 2024 Year i.e. on 2025
No. of shares % of total shares of No. of % of total shares of the
the company shares company
Vishal Virender Devgan alias Ajay
Devgan

At the beginning of the year 3,00,000 10.00 3,00,000 10.00

Date wise Increase / Decrease in | -- - - -

Promoters Shareholding during the

year specifying the reasons for increase

/decrease

At the end of the year 3,00,000 10.00 3,00,000 10.00

E) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors Shareholding at the Cumulative Shareholding during the
and each Key Managerial beginning Year i.e. on 2025
Personnel of the year i.e. on 2024
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company
Kumar Mangat Rajaram Pathak
At the beginning of the year 7,20,000 24% 0 0
Date wise Increase / Decrease in -- - 0 0
Promoters Shareholding during the
year specifying the reasons for
increase /decrease
At the end of the year 7,20,000 24% 0 0
Abhishek Kumar Mangat Pathak
At the beginning of the year 4,50,000 15% 0 0
Date wise Increase / Decrease in - - 0 0
Promoters Shareholding during the
year specifying the reasons for
increase /decrease
At the end of the year 4,50,000 0 0






V.INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for

payment.
Secured Loans
i Unsecured ;
excluding Deposits | Total Indebtedness
deposits Tozns
ndebtedness at the beginning of the
inancial year
) Principal Amount 9,19,80,000 0 0 9,19,80,000
i) Interest due but not paid 0 0 0 0
ii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 9,19,80,000 0 0 9,19,80,000
“hange in Indebtedness during the
inancial year
Addition 0 6,47,97,547 0 6,47,97,547
Reduction 9,19,80,000 0 0 9,19,80,000
Vet Change 9,19,80,000 6,47,97,547 0 271,82,453
ndebtedness at the end of the financial
‘ear
) Principal Amount 0 6,47,97,547 0 6,47,97,547
i) Interest due but not paid 0 0 0 0
ii) Interest accrued but not due 0 0 0 0
Total (i+ii+iii) 0 6,47,97,547 0 6,47,97,547

Note: Overdraft facility from bank is secured against the Fixed Deposit of the company of Rs. 10.22 Crores held
under lien by the bank and bears interest 8.25% p.a.

/LREMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

N. Particulars of Remuneration Name of MD/WTD/ Manager
Kumar Mangat Abhishek Kumar | Total Amount
Rajaram Pathak Mangat Pathak

Gross salary
(a) Salary as per provisions 0 0 0
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) - - -
Income-tax Act, 1961
(c) Profits in lieu of salary under - - -
section 17(3) Income- tax Act, 1961
Stock Option - - -
Sweat Equity - . -

A
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Commission - .
- as % of profit
- others, specify...

Others, please specify Remuneration - . o
to whole time Director

Total (A) 0 0 0

Ceiling as per the Act

B. Remuneration to other directors Not Applicable
C. Remuneration to key managerial personnel other than MD/Manager/ WTD -Not Applicable

VIL PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable

For and on behalf of the Board
For Panorama Music Private Limited

me»r,ﬂ)w«»ja/ ﬂltﬂ »

Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathalk
Director Director
DIN: 00299630 DIN: 00700868
DATE: 02/06/2025
PLACE: Mumbai
PANORAMA MUSIC PVT. LTD. CIN NO. : U92430MH2021PTC367193

2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, India. +9122-42862700






Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

(a) Name(s) of the related party and nature of relationship: Nil

(b) Nature of contracts/arrangements/ transactions: Nil

(c) Duration of the contracts / arrangements/ transactions: Nil

(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil
(e) Justification for entering into such contracts or arrangements or transactions Nil

(f) Date(s) of approval by the Board: Nil

(8) Amount paid as advances, if any: Nil

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section
188: Nil
2. A. Details of contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship:

List of Related Parties with whom transaction have taken place & Relationship.

Name of the Related Parties Relationship

Panaroma Studios International Limited Holding Company

Kumar Mangat Pathak Management Personnel

Abhishek Pathak Key Management Personnel

Ravindra Appa Auti Key Management Personnel

Panaroma Studios Inflight LLP Fellow Subsidiary LLP

(formerly known as Panorama Studios Distribution LLP)

Brain on Rent LLP Fellow Subsidiary LLP

Murlidhar Chattwani Member of Promoter Group in Holding Company
Vishal Virender Devgan alias Ajay Devgan Person having significant influence

Ajay Devgn Ffilms LLP Enterprises over which Member is able to exercise significant influence
Tvisha'Chhatwani Relative of Member of Promoter Group in Holding Company

(b) Nature of contracts/arrangements/ transactions:

2024-25 2023-24
ii. Transaction with related parties during the period ¥in Lacs %in Lacs
a. Holding Company
Loan taken 797.98 NIL
Loan repaid 150.00 22.70

ﬂy/")ﬂ Liomt g™





Loan given 165.00

Loan received back 494.73

Realisation from exploitation of copyrights NIL

Other operating income NIL

Interest income 8.28

Cost of advertising and promotion 181.02

Other operating expenses 29.83

Finance Cost 22.50
b. Subsidiary Company

Share application money & investment in Susbsidiary 1.00

¢. Key Management Personnel

Other operating Expenses 7.10

d. Fellow Subsidiary

Other operating income NIL

Other income 34.87

Office expenses NIL

e. Enterprises over which Member is able to exercise significant influence

Other operating income NIL

f. Member of Promoter Group in Holding Company

Other operating expenses 7.50

Sale of property, plant & equipment 0.08

g- Relative of Member of Promoter Group in Holding Company

Other operating Expenses 2.50

iii. Balance outstanding at the period end is as under:

Loan given

Holding Company NIL

Interest accrued and due - other financial assets

Holding Company NIL

Interest accrued and due - other financial liabilities

Holding Company 16.00

Loan taken

Holding Company 647.98

Trade Payables

Holding Company 7.31

Key Management Personnel 0.50

Promoter Group of Holding Company NIL

Relative of Member of Promoter Group of Holding Company NIL

Provision for expenses

Holding Company 142

A

1,561.20
1,231.47
1.12
121.28
58.33
210.38
17.09
0.03
NIL
1.50
277
44.02
15.58
102.00

19.50
NIL

6.50

329.73
52.50
NIL
NIL
NIL
0.45
1.62
0.45

2.16
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PANORAMA
MUSIC

(c) Duration of the contracts / arrangements/transactions: Nil
(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil

(e) Justification for entering into such contracts or arrangements or transactions Nil
(f) Date(s) of approval by the Board: Nil

(8) Amount paid as advances, if any: Nil

For Panorama Music Private Limited W

\/\“ w) VL{V.\JV‘A
Kumar Mangat Rajaram Patffak Abhishek Kumar Mangat Pathak

Director Director
DIN: 00299630 DIN: 00700868

PANORAMA MUSIC PVT.LTD. CIN NO. : U92490MH2021PTC367193
2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, India. +9122-42862700






PANORAMA
MUsSIC

LIST OF SHAREHOLDERS AS ON 31.03.2025

Sr. | Name of Shareholder | Category of Ledger | Number | Amount Per Shareholding
No. shareholder | Folio No. | of Shares Share (%)
1. | Kumar Mangat

Rajaram Pathak Promoter 01 7,20,000 |10/- 24%
2. | Abhishek Kumar

Mangat Pathak Promoter 02 4,50,000 | 10/- 15%
3. | Panorama Studios

International Limited | Promoter 03 15,30,000 | 10/- 51%
4. | Vishal Virender Equity 04 10/- 10%

Devgan alias Ajay shareholder 3,00,000

Devgan

Total 30,00,000 100

LIST OF DIRECTORS AS ON 31.03.2025

Sr. Full Name DIN/DPIN/PAN Designation
No.
1. | Kumar Mangat Rajaram Pathak 00299630 Director
Abhishek Kumar Mangat Pathak 00700868 Director
//Certified true copy//
For Panorama Music Private Limited J/u

\AL‘)\MWIJ‘/\ 0""3)’ L”

Kumar Mangat Rajaram Pathak Abhishek Kumar Mangat Pathak
Director Director
DIN: 00299630 DIN: 00700868
PANORAMA MUSIC PVT. LTD. CIN NO. : U92490MH2021PTC367193

2202, 2203 & 2204, Signature, Suresh Sawant Road, Off Veera Desai Road, Andheri (W), Mumbai - 400053, Maharashtra, India. +9122-42862700
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 Motion picture, video and television programme production, sound recording and music publishing activities
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 12837100000
 Equity
 Kumar Mangat Rajaram Pathak
 AACPP1107H
 INDIA
 720000
 0.2400
 Equity
 Abhishek Kumar
Mangat Pathak
 ANKPP6545Q
 INDIA
 450000
 0.1500
 Equity
 PANORAMA STUDIOS INTERNATIONAL LIMITED
 L74110MH1980PLC330008
 INDIA
 1530000
 0.5100
 Equity
 Vishal Virender Devgan alias Ajay Devgan
 AAEPD7930Q
 INDIA
 300000
 0.1000
 Equity
 5000000
 50000000.00
 3000000
 30000000.00
 3000000
 30000000.00
 0
 0.00
 3000000.00
 30000000.00
 3000000
 30000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 10.00
 0.00
 3000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 3000000.00
 30000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 0
 1530000
 0
 0
 0
 0
 0
 1530000.00
 0
 0
 NA
 0
 0
 0
 0
 0
 0
 0
 0
 5000000
 50000000.00
 3000000
 30000000.00
 3000000
 30000000.00
 0
 0.00
 3000000.00
 30000000.00
 3000000
 30000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 3000000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 3000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 1530000
 0
 0
 0
 0
 0
 1530000.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 profit and loss
 0
 Business of Produce and Promote all type of Music
 Music
 5920
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 PANORAMA STUDIOS INTERNATIONAL LIMITED
 1003 & 1004, 10th Floor (West Side), Lotus Grandeur, Veera Desai Road, Mumbai, Mumbai City, Maharashtra, 400053, India,
 INDIA
 L74110MH1980PLC330008
 HOLDING
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 .
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 Director
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 Director
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 .
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 Director
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 Director
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 <p>CORPORATE SOCIAL RESPONSIBILITY:</p><p>The section 135 of the Companies Act 2013 is not applicable to the company.</p>
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 <p><span>The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year in which they occur in the statement of profit and loss.</span></p>
 <p><span>The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year in which they occur in the statement of profit and loss.</span></p>
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 <p>Revenue Recognition</p><p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company`s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p><br /></p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p><br /></p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p><br /></p><p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p>
 Revenue Recognition 
<p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p><br /></p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p><br /></p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p><br /></p><p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p>
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 Other investments
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 The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.
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 <p>NOTICE TO THE SHAREHOLDERS</p><p><br /></p><p>Notice is hereby given that the 4thAnnual General Meeting of Panorama Music Private Limited will be held on Tuesday 30th September, 2025, at 4:00 P.M. at the registered office of the Company situated at 2202, 2203, 2204, Signature, Suresh Sawant Road, Off. Veera Desai Road, Andheri (West), Mumbai: 400053 to transact the following business: -</p><p>ORDINARY BUSINESS:</p>TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31STMARCH 2025 TOGETHER WITH THE REPORT OF DIRECTORS&apos; AND AUDITORS THEREON. 
<p>To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:</p><p>"RESOLVED THAT the Directors&apos; Report and the Audited Balance Sheet as on year ended 31stMarch, 2025 and the Profit and Loss Accounts for the Year ended on 31stMarch, 2025 along with the Auditors&apos; Report thereon are hereby considered, approved and adopted."</p>TO APPROVE THE RE-APPOINTMENT OF M/S. S I G M A C AND COMPANY AS STATUTORY AUDITORS OF THE COMPANY FOR THE TERM OF FIVE YEARS 
<p>To consider and if thought fit to pass the following resolution with or without modification as an ordinary resolution:</p><p>"RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), and subject to the approval of the shareholders in the Annual General Meeting (AGM), the Board hereby approves the re-appointment of M/s. S I G M A C and Company, Chartered Accountants (Firm Registration No. 116351W), who were earlier appointed as Statutory Auditors of the Company to fill a casual vacancy, and whose current term has expired at the conclusion of this AGM, as the Statutory Auditors of the Company for a further term of five (5) consecutive years, commencing from the conclusion of this AGM until the conclusion of the [AGM to be held in 2030], at such remuneration as may be mutually agreed upon between the Board of Directors and the Auditors from time to time.</p><p>RESOLVED FURTHER THAT Mr. Kumar Mangat Pathak, [Director], of the Company be and is hereby authorized to file necessary forms with the Registrar of Companies, issue the letter of appointment to the auditors, and to do all such acts, deeds, matters, and things as may be necessary to give effect to the foregoing resolution."</p><p>For and on behalf of the Board</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630 
<p>DATE: 02/06/2025</p><p>PLACE: MUMBAI</p><p>NOTES:</p><p>A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY, IN ORDER TO BE EFFECTIVE, MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.</p><p>CORPORATE MEMBERS, INTENDING TO SEND THEIR AUTHORIZED REPRESENTATIVES TO ATTEND THE MEETING ARE REQUESTED TO SEND A CERTIFIED COPY OF THE BOARD RESOLUTION AUTHORIZING THEIR REPRESENTATIVE TO ATTEND AND VOTE ON THEIR BEHALF AT THE MEETING AS PER SECTION 113 OF THE COMPANIES ACT, 2013.</p><p><br /></p><p><br /></p><p><br /></p><p>DIRECTORS&apos; REPORT</p><p>To</p><p>The Members,</p><p>PANORAMA MUSIC PRIVATE LIMITED</p><p>Your Directors have pleasure in presenting the Second Directors Report along with the Balance Sheet and Profit and Loss Account for the year ended on 31stMarch, 2025 as on that date and Auditors&apos; Report thereon.</p>FINANCIAL HIGHLIGHTS: 
<p>The highlights of your Company&apos;s financial results for the period ended 31stMarch, 2025 are as follows:</p><p>(Amount in Lacs)</p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For Year ended 31stMarch, 2025</td></tr><tr><td class="bordered">Total Revenue from Operations &amp; Other Income</td><td class="bordered"><p>783.52</p></td></tr><tr><td class="bordered">Total Expenses</td><td class="bordered"><p>1079.69</p></td></tr><tr><td class="bordered">Profit/(loss) before Tax</td><td class="bordered"><p>-296.17</p></td></tr><tr><td class="bordered">Less: Current Tax</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">Less: Deferred Tax Asset / (Liability)</td><td class="bordered"><p>-74.41</p></td></tr><tr><td class="bordered">Less: Extraordinary Item</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">Profit/(loss) after Tax</td><td class="bordered"><p>-221.76</p></td></tr><tr><td class="bordered">Other Comprehensive income for the period</td><td class="bordered"><p>-0.38</p></td></tr><tr><td class="bordered">Total Comprehensive income for the period</td><td class="bordered"><p>-222.15</p></td></tr><tr><td class="bordered">Basic EPS</td><td class="bordered"><p>-7.40</p></td></tr><tr><td class="bordered">Diluted EPS</td><td class="bordered"><p>-7.40</p></td></tr></tbody></table><p><br /></p>REVIEW OF OPERATIONS: 
<p>During the year under review, the Company has incurred a net Loss before tax of Rs. -2,96,17,036.15 as compared to previous year Profit of Rs. 3,18,65,880.50/- .</p>RESERVES: 
<p>The Company has not transferred any amount to the Reserves in terms of section 134(3)(j) of the Companies Act 2013.</p>DIVIDEND: 
<p>The Directors do not recommend any dividend as the Company needs to cater long term financial requirement.</p>DIRECTOR / KEY MANAGERIAL PERSONNEL: 
<p>Mr. Kumar Mangat Rajaram Pathak and Mr. Abhishek Kumar Mangat Pathak, are the Directors of the Company. As per the Articles of Association of the Company, no director is liable to retire by rotation. None of the Directors of the Company is disqualified under section 164 of the Companies Act, 2013.</p>CHANGE IN SHARE CAPITAL: 
<p>During the year there is no change in share capital of the company.</p>EXTRACT OF ANNUAL RETURN: 
<p>The Extract of Annual Return as required under section 92(3) of the Companies Act,2013 in Form MGT-9 is annexed herewith for your kind perusal and information as&nbsp;(Annexure: 1).</p>NUMBER OF BOARD MEETINGS: 
<p>The Board of Directors met Eight (8) times during the Financial Year 2024-25 with the particular dates:</p>08th April, 2024 28thJune,2024 23rdAugust ,2024 02ndSeptember,2024 07thNovember,2024 19thDecember, 2024 18thFebruary, 2025 28thMarch ,2025 NUMBER OF GENERAL MEETINGS: 
<p><br /></p><p>During the year there is no extra ordinary general meeting held, however the company has conducted its annual general meeting for FY 2023-24 on 30/09/2024.</p>COMPANY&apos;S POLICY ON DIRECTORS APPOINTMENT, REMUNERATION, AND DETERMINING QUALIFICATIONS ETC: 
<p>The company is not covered under subsection (1) of section 178 of the Companies Act 2013.</p>DIRECTORS&apos; RESPONSIBILITY STATEMENT: 
<p>Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-</p><p>(a) In the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures;</p><p>(b) The directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and loss of the company for that year;</p><p>(c) The directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;</p><p>(d) The directors have prepared the annual accounts on a going concern basis; and</p><p>(e) The company is unlisted company; hence, no clause (e) is applicable</p><p>(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.</p>DECLARATION BY INDEPENDENT DIRECTORS: 
<p>The company is unlisted company; hence, it is not applicable to the Company to appoint Independent Director. Therefore, no declaration is required as per Sections of the Companies Act, 2013.</p>LOANS, GUARANTEES AND INVESTMENTS: 
<p>During the year, the Company has made investments / granted loans / provided guarantees in compliance with Section 186 of the Companies Act, 2013. The details thereof are provided in the Notes to Accounts forming part of the financial statements.</p>RELATED PARTY TRANSACTIONS: 
<p>All the contracts/arrangements/transactions entered by the Company during the financial year with related parties were in the ordinary course of the business and on arm&apos;s length basis.</p>MATERIAL CHANGES AND COMMITMENTS: 
<p>There are no material changes and commitments during the year.</p>AUDITORS: 
<p>Financial Statements of F.Y. 2024-25 audited by M/s. S I G M A C &amp; Co., Chartered Accountants and provided Audit Report along with Balance Sheet and Profit &amp; Loss Account with annexures thereon dated 02ndJune 2025.</p><p>The observations, if any, made by the Auditors of the Company in their report read with relevant notes to the Accounts are self-explanatory and therefore do not call for any further comments.</p>SECRETARIAL AUDIT: 
<p>The Company does not require conducting Secretarial audit pursuant to the provisions of Section 204 of the Companies Act, 2013.</p>CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION: 
<p>The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.</p>DEPOSITS: 
<p>As required vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has not accepted any deposit in the nature of Unsecured Loans and/or Deposits.</p>FOREIGN EXCHANGE EARNINGS AND OUTGO: 
<table><tbody><tr><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Financial Year 2024-25 (In Lacs)</p></td></tr><tr><td class="bordered">Earning</td><td class="bordered"><p>640.39</p></td></tr><tr><td class="bordered">Outgoing</td><td class="bordered"><p>19.90</p></td></tr></tbody></table>CORPORATE SOCIAL RESPONSIBILITY: 
<p>The section 135 of the Companies Act 2013 is not applicable to the company.</p>AUDITORS REPORT: 
<p>The report of the Auditors as annexed hereto is self-explanatory and hence no comments thereon need to be made.</p>DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
<p>The Company is committed to provide a safe and conducive work environment to its employees and therefore has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &amp; Redressed Act, 2013. Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment. All employees (temperament, contractual, temporary) are covered under this policy.</p>DETAILS&nbsp;OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 
<p>The Company has One Subsidiary Company which is known as Panorama Music Regional Private Limited.</p>INFORMATION ABOUT THE FINANCIAL PERFORMANCE/ FINANCIAL POSITION OF THE SUBSDIARIES/ASSOCIATES/JOINT VENTURE: 
<p>Pursuant to the provisions of Section 129(3) of the Companies Act, 2013 read with Rule 5 of the Companies (Accounts) Rules, 2014, a statement containing salient features of the financial statement of the Company&apos;s subsidiary in the prescribed Form AOC-1 is attached to this report as Annexure- A.</p>AUDIT COMMITTEE &amp; NOMINATION AND REMUNERATION COMMITTEE:&nbsp; 
<p>The Company does not require constituting any of the above committee pursuant to the provisions under Section 177 &amp; 178 of the Companies Act, 2013.</p>RISK MANAGEMENT POLICY: 
<p>The Company does not have any Risk Management Policy as the elements of risk threatening the Company&apos;s existence are very minimal.</p>INTERNAL FINANCIAL CONTROL: 
<p>The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of business, including adherence to Company&apos;s polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial controls with reference to financial statements.</p>DETAILS IN RESPECT OF FRAUDS REPORTED BY THE AUDITORS UNDER SECTION 143(12) OF THE COMPANIES ACT, 2013 OTHER THAN THOSE REPORTABLE TO THE CENTRAL GOVERNMENT 
<p>Information as required in respect of frauds reported by the Auditors under Section 143(12) of the Companies Act, 2013 other than those reportable to the Central Government is not occurred by the Auditor under the review during the year hence no disclosure is required.</p>COST RECORD: 
<p>The provision of Cost audit as per section 148 are not applicable to the Company.</p>ACKNOWLEDGEMENTS: 
<p>Your directors would take this opportunity to express their grateful appreciation and cooperation received from the Producers, Vendors, Investors, Employees, Bankers and other Stakeholders including Business associates as well as Government and Regulatory Authorities.</p><p>&nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp; &nbsp;&nbsp;</p><p><br /></p><p>&nbsp;&nbsp; For and on behalf of the Board</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00700868&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Date:02/06/2025 
<p>Place: Mumbai&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p>
 During the year under review, the Company has incurred a net Loss before tax of Rs. -2,96,17,036.15 as compared to previous year Profit of Rs. 3,18,65,880.50/- .
 The Company has not transferred any amount to the Reserves in terms of section 134(3)(j) of the Companies Act 2013.
 The Directors do not recommend any dividend as the Company needs to cater long term financial requirement.
 The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of energy and technology absorption have not been furnished considering the nature of activities undertaken by the company. During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil.
 During the year under review, the Company has not carried out any specific research and development activities. The information related to technology absorption and innovation is reported to be nil
 Particulars	Financial Year 2024-25 (In Lacs)
A.	Earning 	640.39
B.	Outgoing 	  19.90
 Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

(a) In the preparation of the annual accounts, the applicable accounting standards have been followed along with proper explanation relating to material departures; 

(b) The directors have been selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and loss of the company for that year; 

(c) The directors have been taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities; 

(d) The directors have been prepared the annual accounts on a going concern basis; and 

(e) The company is unlisted company; hence, no clause (e) is applicable 

(f) The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were adequate and operating effectively.
 MATERIAL CHANGES AND COMMITMENTS:
There are no material changes and commitments during the year.
 <p><span>During the year, the Company has made investments / granted loans / provided guarantees in compliance with Section 186 of the Companies Act, 2013. The details thereof are provided in the Notes to Accounts forming part of the financial statements.</span></p>
 <p><span><span>All the contracts/arrangements/transactions entered by the Company during the financial year with related parties were in the ordinary course of the business and on arm&apos;s length basis.</span></span></p>
 false
 false
 <p>ANNEXURE - 1</p><p>FORM NO. MGT 9</p><p>EXTRACT OF ANNUAL RETURN</p><p>As on financial year ended on 31.03.2025</p><p>[Pursuant to Section 92(3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &amp; Administration) Rules, 2014.]</p><p><br /></p>REGISTRATION &amp; OTHER DETAILS: 
<table><tbody><tr><td class="bordered"><p>CIN</p></td><td class="bordered"><p>U92490MH2021PTC367193</p></td></tr><tr><td class="bordered"><p>Registration Date</p></td><td class="bordered"><p>08/09/2021</p></td></tr><tr><td class="bordered"><p>Name of the Company</p></td><td class="bordered"><p>Panorama Music Private Limited</p></td></tr><tr><td class="bordered"><p>Category/Sub-category of the Company</p></td><td class="bordered"><p>Company Limited by Shares</p><p>Indian Non- Government Company</p></td></tr><tr><td class="bordered"><p>Address of the Registered office &amp; contact details</p></td><td class="bordered"><p>Unit No. 2202, 2203, 2204, Signature, Suresh Sawant Road, Off. Veera Desai Road, Andheri (West), Andheri, Mumbai, Mumbai, Maharashtra, India, 400053</p></td></tr><tr><td class="bordered"><p>Whether listed company</p></td><td class="bordered"><p>Unlisted</p></td></tr><tr><td class="bordered"><p>Name, Address &amp; contact details of the Registrar &amp; Transfer Agent, if any.</p></td><td class="bordered"><p>Not Applicable</p></td></tr></tbody></table> PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
<table><tbody><tr><td class="bordered"><p>S. No.</p></td><td class="bordered"><p>Name and Description of main products / services</p></td><td class="bordered"><p>NIC Code of the Product/service</p></td><td class="bordered"><p>% to total turnover of the company</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Business of production, acquisition and promotion of all types of Music</p></td><td class="bordered"><p>5920</p></td><td class="bordered"><p>94%</p></td></tr></tbody></table> PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 
<p>M/s Panorama Studios International Limited is the holding Company of M/s Panorama Music Pvt. Ltd.</p>SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share Holding 
<table><tbody><tr><td class="bordered"><p>Category of Shareholders</p><p><br /></p></td><td class="bordered"><p>No. of Shares held at the beginning of the year 01-April-2024</p></td><td class="bordered"><p>No. of Shares held at the end of the year[As on 31-March-2025]</p></td><td class="bordered"><p>% Change during the year</p></td></tr><tr><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td><td class="bordered"><p>Demat</p></td><td class="bordered"><p>Physical</p></td><td class="bordered"><p>Total</p></td><td class="bordered"><p>% of Total Shares</p></td></tr><tr><td class="bordered"><p>A. Promoter&apos;s</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(1) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Individual/ HUF</p></td><td class="bordered"><p>11,70,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>11,70,000</p></td><td class="bordered"><p>39%</p></td><td class="bordered"><p>11,70,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>11,70,000</p></td><td class="bordered"><p>39%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) Bodies Corp.</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Any other</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total shareholding of Promoter (A)</p></td><td class="bordered"><p>27,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>27,00,000</p></td><td class="bordered"><p>90%</p></td><td class="bordered"><p>27,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>27,00,000</p></td><td class="bordered"><p>90%</p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>B. Public Shareholding</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1. Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Mutual Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Banks / FI</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>c) Central Govt</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>d) State Govt(s)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>e) Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>f) Insurance Companies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>g) FIIs</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>h) Foreign Venture Capital Funds</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(1):-</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2. Non-Institutions</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>a) Bodies Corp.</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Indian</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>ii) Overseas</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>b) Individuals</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Individual shareholders holding nominal share capital upto Rs. 1 lakh</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>ii) Individual shareholders holding nominal share capital in excess of Rs 1 lakh</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>c) Others (specify)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Non-Resident Indians</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Overseas Corporate Bodies</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Nationals</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Clearing Members</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Trusts</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Foreign Bodies - D R</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Sub-total (B)(2):-</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total Public Shareholding (B)=(B)(1)+ (B)(2)</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10%</p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>C. Shares held by Custodian for GDRs &amp; ADRs</p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>Grand Total (A+B+C)</p></td><td class="bordered"><p>30,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,00,000</p></td><td class="bordered"><p>100</p></td><td class="bordered"><p>30,00,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>30,00,000</p></td><td class="bordered"><p>100</p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>B) Shareholding of Promoter-</p><table><tbody><tr><td class="bordered"><p>SN</p><p><br /></p></td><td class="bordered"><p>Shareholder&apos;s Name</p><p><br /></p></td><td class="bordered"><p>Shareholding at the beginning of the year [As on 01-April-2024]</p><p><br /></p></td><td class="bordered"><p>Shareholding at the end of the year As on 31- March-25]</p></td><td class="bordered"><p>% change in shareholding during the year</p></td></tr><tr><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td><td class="bordered"><p>No. of Shares</p></td><td class="bordered"><p>% of total Shares of the company</p></td><td class="bordered"><p>%of Shares Pledged / encumbered to total shares</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>00</p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p>00</p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p><p>00</p></td></tr></tbody></table>Change in Promoters&apos; Shareholding (please specify, if there is no change):&nbsp; 
<table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Particulars</p></td><td class="bordered"><p>Shareholding at the beginning of the year i.e. on 2024</p></td><td class="bordered"><p>Cumulative Shareholding during the year i.e. on 2025</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase / decrease</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Abhishek Kumar Pathak</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase / decrease</p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p><p><br /></p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>M/s Panorama Studios International Limited</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>3.</p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase / decrease</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td><td class="bordered"><p>15,30,000</p></td><td class="bordered"><p>51</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>D) Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs</p><p>&nbsp;and ADRs): Not Applicable</p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>For Each of the Top 10</p><p>Shareholders</p></td><td class="bordered"><p>Shareholding at the beginning of the year i.e. on 2024</p></td><td class="bordered"><p>Cumulative Shareholding during the Year i.e. on 2025</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total shares of the company</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Vishal Virender Devgan alias Ajay Devgan</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10.00</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10.00</p></td><td class="bordered"><p>3,00,000</p></td><td class="bordered"><p>10.00</p></td></tr></tbody></table><p>Shareholding of Directors and Key Managerial Personnel:</p><table><tbody><tr><td class="bordered"><p>SN</p></td><td class="bordered"><p>Shareholding of each Directors and each Key Managerial Personnel</p></td><td class="bordered"><p>Shareholding at the beginning</p><p>of the year i.e. on 2024</p></td><td class="bordered"><p>Cumulative Shareholding during the</p><p>Year i.e. on 2025</p></td></tr><tr><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td><td class="bordered"><p>No. of shares</p></td><td class="bordered"><p>% of total</p><p>shares of the</p><p>company</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>7,20,000</p></td><td class="bordered"><p>24%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the beginning of the year</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>At the end of the year</p></td><td class="bordered"><p>4,50,000</p></td><td class="bordered"><p>15%</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table> INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for payment. 
<table><tbody><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Secured Loans excluding deposits</p></td><td class="bordered"><p>Unsecured Loans</p></td><td class="bordered"><p>Deposits</p></td><td class="bordered"><p>Total Indebtedness</p></td></tr><tr><td class="bordered"><p>Indebtedness at the beginning of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p>9,19,80,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,19,80,000</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p>9,19,80,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,19,80,000</p></td></tr><tr><td class="bordered"><p>Change in Indebtedness during the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>* Addition</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td></tr><tr><td class="bordered"><p>* Reduction</p></td><td class="bordered"><p>9,19,80,000</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>9,19,80,000</p></td></tr><tr><td class="bordered"><p>Net Change</p></td><td class="bordered"><p>9,19,80,000</p></td><td class="bordered"><p>6,47,97,547</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>271,82,453</p></td></tr><tr><td class="bordered"><p>Indebtedness at the end of the financial year</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>i) Principal Amount</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td></tr><tr><td class="bordered"><p>ii) Interest due but not paid</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>iii) Interest accrued but not due</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>Total (i+ii+iii)</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p>6,47,97,547</p></td></tr></tbody></table><p>Note: Overdraft facility from bank is secured against the Fixed Deposit of the company of Rs. 10.22 Crores held under lien by the bank and bears interest 8.25% p.a.</p><p><br /></p>REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-Remuneration to Managing Director, Whole-time Directors and/or Manager: 
<p><br /></p><table><tbody><tr><td class="bordered"><p>SN.</p></td><td class="bordered"><p>Particulars of Remuneration</p></td><td class="bordered"><p>Name of MD/WTD/ Manager</p></td></tr><tr><td class="bordered"><p>Kumar Mangat Rajaram Pathak</p></td><td class="bordered"><p>Abhishek Kumar Mangat Pathak</p></td><td class="bordered"><p>Total Amount</p></td></tr><tr><td class="bordered"><p>1</p></td><td class="bordered"><p>Gross salary</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961</p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p>(b) Value of perquisites u/s 17(2) Income-tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>2</p></td><td class="bordered"><p>Stock Option</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>3</p></td><td class="bordered"><p>Sweat Equity</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>4</p></td><td class="bordered"><p>Commission - as % of profit - others, specify…</p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p>5</p></td><td class="bordered"><p>Others, please specify Remuneration to whole time Director</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>--</p></td><td class="bordered"><p>--</p><p><br /></p></td><td class="bordered"><p>--</p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Total (A)</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered"><p><br /></p></td><td class="bordered"><p>Ceiling as per the Act</p><p><br /></p><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td><td class="bordered"><p><br /></p></td></tr></tbody></table><p>B. Remuneration to other directors Not Applicable</p><p><br /></p><p>C. Remuneration to key managerial personnel other than MD/Manager/WTD -Not Applicable</p><p><br /></p><p>VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: Not Applicable</p><p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p><br /></p><p>For and on behalf of the Board</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;Director&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00299630 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN: 00700868&nbsp;&nbsp;&nbsp; 
<p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>DATE: 02/06/2025</p><p>PLACE: Mumbai</p><p><br /></p><p><br /></p><p><br /></p>
 <p>DECLARATION BY INDEPENDENT DIRECTORS:</p><p>The company is unlisted company; hence, not applicable to the Company to appoint Independent Director. Therefore, no declaration is required as per Sections of the Companies Act, 2013.</p>
 DIRECTOR / KEY MANAGERIAL PERSONNEL: 
<p><br /></p><p>Mr. Kumar Mangat Rajaram Pathak and Mr. Abhishek Kumar Mangat Pathak, are the Directors of the Company. As per the Articles of Association of the Company, no director is liable to retire by rotation. None of the Directors of the Company is disqualified under section 164 of the Companies Act, 2013.</p>
 <p>RISK MANAGEMENT POLICY:</p><p><span>The Company does not have any Risk Management Policy as the elements of risk threatening the Company`s existence are very minimal</span></p>
 <p>CORPORATE SOCIAL RESPONSIBILITY:</p><p>The section 135 of the Companies Act 2013 is not applicable to the company.</p>
 FINANCIAL HIGHLIGHTS: 
<p>The highlights of your Company&apos;s financial results for the period ended 31stMarch, 2025 are as follows:</p><p></p><table><tbody><tr><td class="bordered">Particulars</td><td class="bordered">For Year ended 31stMarch, 2025</td></tr><tr><td class="bordered">Total Revenue from Operations &amp; Other Income</td><td class="bordered"><p>783.52</p></td></tr><tr><td class="bordered">Total Expenses</td><td class="bordered"><p>1079.69</p></td></tr><tr><td class="bordered">Profit/(loss) before Tax</td><td class="bordered"><p>-296.17</p></td></tr><tr><td class="bordered">Less: Current Tax</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">Add: Deferred Tax Asset / (Liability)</td><td class="bordered"><p>-74.41</p></td></tr><tr><td class="bordered">Less: Extraordinary Item</td><td class="bordered"><p><br /></p></td></tr><tr><td class="bordered">Profit/(loss) after Tax</td><td class="bordered"><p>-221.76</p></td></tr><tr><td class="bordered">Other Comprehensive income for the period</td><td class="bordered"><p>-0.38</p></td></tr><tr><td class="bordered">Total Comprehensive income for the period</td><td class="bordered"><p>-222.15</p></td></tr><tr><td class="bordered">Basic EPS</td><td class="bordered"><p>-7.40</p></td></tr><tr><td class="bordered">Diluted EPS</td><td class="bordered"><p>-7.40</p></td></tr></tbody></table>
 <p><span>Not Applicable</span></p>
 <p><span>Not Applicable</span></p>
 DETAILS&nbsp;OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 
<p><br /></p><p>The Company have One Subsidiary Company which is known as Panorama Music Regional Private Limited.</p><p><br /></p><p><br /></p>
 DEPOSITS: 
<p><span>As required vide Rule 16A of Companies (Acceptance of Deposit) Rules, 2014, during the year, the Company has not accepted &nbsp;in the nature of Unsecured Loans and/or Deposits.</span></p>
 <p><span>Not Applicable</span></p>
 <p><span>Not Applicable</span></p>
 <p>INTERNAL FINANCIAL CONTROL:</p><p><span>The Board has adopted consummate to size of the Company, the policies and procedures for ensuring the orderly and efficiently conduct of business, including adherence to Company`s polices, the safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy and completeness of accounting records and timely preparation of reliable financial disclosers. The Company has in place adequate financial controls with reference to financial statements</span></p>
 <p>&nbsp;</p>
 Remuneration to other directors Not Applicable
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 <p>INDEPENDENT AUDITOR&apos;S REPORT</p><p>TO THE MEMBERS OF PANORAMA MUSIC REGIONAL PRIVATE LIMITED</p><p>Report on the audit of the financial statements</p><p>Opinion</p><p>We have audited the accompanying financial statements of Panorama Music Regional Private</p><p>Limited ("the Company") which comprise the Balance Sheet as at March 31, 2025, the Statement</p><p>of Profit and Loss (including the statement of other comprehensive income), the Cash Flow</p><p>Statement and the Statement of Changes in Equity for the period then ended, and notes to the</p><p>Ind AS financial statements, including a summary of material accounting policies and other</p><p>explanatory information.</p><p>In our opinion and to the best of our information and according to the explanations given to us,</p><p>the aforesaid financial statements give the information required by the Companies Act, 2013 as</p><p>amended ('&apos;the Act&apos;&apos;) in the manner so required and give a true and fair view in conformity with</p><p>the accounting principles generally accepted in India, of the state of affairs of the Company as</p><p>at March 31, 2025, and its profits including other comprehensive income, its cash flows and</p><p>changes in equity for the period ended on that date.</p><p>Basis for Opinion</p><p>We conducted our audit of the financial statements in accordance with the Standards on</p><p>Auditing (SAs) as specified under section 143(10) of the Act. Our responsibilities under those</p><p>Standards are further described in the 'Auditor&apos;s Responsibilities for the Audit of the Financial</p><p>Statements&apos; section of our report. We are independent of the Company in accordance with the</p><p>'Code of Ethics&apos; issued by the Institute of Chartered Accountants of India together with the</p><p>ethical requirements that are relevant to our audit of the financial statements under the</p><p>provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical</p><p>responsibilities in accordance with these requirements and the Code of Ethics. We believe that</p><p>the audit evidence we have obtained is sufficient and appropriate to provide a basis for our</p><p>audit opinion on the financial statements.</p><p>Key Audit Matter</p><p>Key audit matter is the matter that, in our professional judgment, is of most significance in our</p><p>audit of the financial statements for the financial period ended March 31,2025. This matter was</p><p>addressed in the context of our audit of the financial statements as a whole, and informing our</p><p>opinion thereon, and we do not provide a separate opinion on this matter. For the matter below,</p><p>our description of how our audit addressed the matter is provided in that context.</p><p>We have determined that there are no key audit matters to be communicated in our report.</p><p>Information Other than the Financial Statements and Auditor&apos;s Report Thereon</p><p>The Company&apos;s Management and Board of Directors is responsible for the other information.</p><p>The other information comprises the information included in the Company&apos;s Annual report, but</p><p>does not include the financial statements and our auditor&apos;s report thereon. The Company&apos;s</p><p>Annual report is expected to be made available after the date of this auditor&apos;s report.</p><p>Our opinion on the financial statements does not cover the other information and we do not</p><p>express any form of assurance conclusion thereon.</p><p>In connection with our audit of the financial statements, our responsibility is to read the other</p><p>information identified above when it becomes available and, in doing so, consider whether such</p><p>other information is materially inconsistent with the financial statements or our knowledge</p><p>obtained during the course of our audit or otherwise appears to be materially misstated.</p><p>When we read the company&apos;s annual report, if we conclude that there is a material misstatement</p><p>therein; we are required to communicate the matter to those charged with governance and take</p><p>necessary actions, as applicable under the relevant laws and regulations.</p><p>Responsibilities of Management and those charged with the governance for the Ind AS</p><p>financial statements</p><p>The Company&apos;s Management and Board of Directors is responsible for the matters stated in</p><p>section 134(5) of the Act with respect to the preparation of these financial statements that give a</p><p>true and fair view of the financial position, financial performance, including other</p><p>comprehensive income, cash flows and changes in equity of the Company in accordance with</p><p>the accounting principles generally accepted in India, including the Indian accounting Standards</p><p>(Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting</p><p>standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate</p><p>accounting records in accordance with the provisions of the Act for safeguarding of the assets of</p><p>the Company and for preventing and detecting frauds and other irregularities; selection and</p><p>application of appropriate implementation and maintenance of accounting policies; making</p><p>judgments and estimates that are reasonable and prudent; and design, implementation and</p><p>maintenance of adequate internal financial controls, that were operating effectively for ensuring</p><p>the accuracy and completeness of the accounting records, relevant to the preparation and</p><p>presentation of the financial statements that give a true and fair view and are free from material</p><p>misstatement, whether due to fraud or error.</p><p>In preparing the financial statements, management is responsible for assessing the Company&apos;s</p><p>ability to continue as a going concern, disclosing, as applicable, matters related to going concern</p><p>and using the going concern basis of accounting unless management either intends to liquidate</p><p>the Company or to cease operations, or has no realistic alternative but to do so.</p><p>The Board of Directors is also responsible for overseeing the company&apos;s financial reporting</p><p>process.</p><p>Auditor&apos;s Responsibility for the Audit of the Ind AS Financial Statements</p><p>Our objectives are to obtain reasonable assurance about whether the financial statements as a</p><p>whole are free from material misstatement, whether due to fraud or error, and to issue an</p><p>auditor&apos;s report that includes our opinion. Reasonable assurance is a high level of assurance, but</p><p>is not a guarantee that an audit conducted in accordance with SAs will always detect a material</p><p>misstatement when it exists. Misstatements can arise from fraud or error and are considered</p><p>material if, individually or in the aggregate, they could reasonably be expected to influence the</p><p>economic decisions of users taken on the basis of these financial statements.</p><p>As part of an audit in accordance with SAs, we exercise professional judgment and maintain</p><p>professional skepticism throughout the audit. We also:</p><p>? Identify and assess the risks of material misstatement of the financial statements,</p><p>whether due to fraud or error, design and perform audit procedures responsive to those</p><p>risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for</p><p>our opinion. The risk of not detecting a material misstatement resulting from fraud is</p><p>higher than for one resulting from error, as fraud may involve collusion, forgery,</p><p>intentional omissions, misrepresentations, or the override of internal control.</p><p>? Obtain an understanding of internal control relevant to the audit in order to design audit</p><p>procedures that are appropriate in the circumstances. Under section 143(3)(i) of the</p><p>Companies Act, 2013. We are also responsible for expressing our opinion on whether the</p><p>company has adequate internal financial controls with reference to Financial Statements</p><p>in place and the operating effectiveness of such controls.</p><p>? Evaluate the appropriateness of accounting policies used and the reasonableness of</p><p>accounting estimates and related disclosures made by management and Board of</p><p>Directors.</p><p>? Conclude on the appropriateness of management&apos;s use of the going concern basis of</p><p>accounting and, based on the audit evidence obtained, whether a material uncertainty</p><p>exists related to events or conditions that may cast significant doubt on the Company&apos;s</p><p>ability to continue as a going concern. If we conclude that a material uncertainty exists,</p><p>we are required to draw attention in our auditor&apos;s report to the related disclosures in the</p><p>financial statements or, if such disclosures are inadequate, to modify our opinion. Our</p><p>conclusions are based on the audit evidence obtained up to the date of our auditor&apos;s</p><p>report. However, future events or conditions may cause the Company to cease to</p><p>continue as a going concern.</p><p>? Evaluate the overall presentation, structure and content of the financial statements,</p><p>including the disclosures, and whether the financial statements represent the underlying</p><p>transactions and events in a manner that achieves fair presentation.</p><p>We communicate with those charged with governance regarding, among other matters, the</p><p>planned scope and timing of the audit and significant audit findings, including any</p><p>significant deficiencies in internal control that we identify during our audit.</p><p>We also provide those charged with governance with a statement that we have complied</p><p>with relevant ethical requirements regarding independence, and to communicate with them</p><p>all relationships and other matters that may reasonably be thought to bear on our</p><p>independence, and where applicable, related safeguards.</p><p>From the matters communicated with those charged with governance, we determine those</p><p>matters that were of most significance in the audit of the Ind AS financial statements for the</p><p>financial period ended March 31, 2025 and are therefore the key audit matters. We describe</p><p>these matters in our auditor&apos;s report unless law or regulation precludes public disclosure</p><p>about the matter or when, in extremely rare circumstances, we determine that a matter</p><p>should not be communicated in our report because the adverse consequences of doing so</p><p>would reasonably be expected to outweigh the public interest benefits of such</p><p>communication.</p><p>Report on Other Legal and Regulatory Requirements</p><p>1. As required by the Companies (Auditor&apos;s Report) Order, 2020 ("the Order") issued by the</p><p>Central Government of India in terms of sub-section (11) of section 143 of the Act, we give</p><p>in the Annexure "A" a statement on the matters specified in the paragraph 3 and 4 of the</p><p>Order, to the extent applicable.</p><p>2. As required by Section 143(3) of the Act, we report that:</p><p>a. We have sought and obtained all the information and explanations which to the best of</p><p>our knowledge and belief were necessary for the purposes of our audit.</p><p>b. In our opinion, proper books of account as required by law have been kept by the</p><p>Company in so far as it appears from our examination of those books, except for the</p><p>matters stated in paragraph h(vi) below on reporting under Rule 11(g).</p><p>c. The Balance Sheet, the Statement of Profit and Loss including the statement of Other</p><p>Comprehensive Income, the cash flow statement and Statement of Changes in Equity</p><p>dealt with by this Report are in agreement with the books of account.</p><p>d. In our opinion, the aforesaid financial statements comply with the Accounting Standards</p><p>specified under Section 133 of the Act, read with Companies (Indian Accounting</p><p>Standards) Rules,2015 as amended.</p><p>e. On the basis of the written representations received from the directors as on 31st March,</p><p>2025 taken on record by the Board of Directors, none of the directors is disqualified as on</p><p>31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.</p><p>f. With respect to the adequacy of the Internal Financial Control with reference to these</p><p>Financial Statements of the Company and the operating effectiveness of such controls,</p><p>refer to our separate Report in "Annexure B". Our report expresses an unmodified</p><p>opinion on the adequacy and operative effectiveness of the Company&apos;s internal financial</p><p>control over financial reporting.</p><p>g. With respect to the other matters to be included in the Auditor&apos;s Report in accordance</p><p>with the requirements of Section 197(16) of the Companies Act, 2013, as amended, in our</p><p>opinion and to the best of our information and according to the explanations given to us,</p><p>the Company has not paid any remuneration to its directors during the year.</p><p>Accordingly, the provisions of Section 197 of the Act are not applicable.</p><p>h. With respect to the other matters to be included in the Auditor&apos;s Report in accordance</p><p>with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our</p><p>opinion and to the best of our information and according to the explanations given to us:</p><p>i. The Company has no pending litigation on its financial position in its Financial</p><p>Statements.</p><p>ii. The Company did not have any long-term contracts including derivative contracts; as</p><p>such the question of commenting on any material foreseeable losses thereon does not</p><p>arise.</p><p>iii. There has been no occasion in case of the Company during the period under report to</p><p>transfer any sums to the Investor Education and Protection Fund. The question of delay</p><p>in transferring such sums does not arise.</p><p>iv.</p><p>a. The management has represented that, to the best of it&apos;s knowledge and belief,</p><p>other than as disclosed in the notes to the accounts to the financial statements, no</p><p>funds have been advanced or loaned or invested (either from borrowed funds or share</p><p>premium or any other sources or kind of funds) by the company to or in any other</p><p>persons or entities, including foreign entities ("Intermediaries"), with the understanding,</p><p>whether recorded in writing or otherwise, that the Intermediary shall, whether, directly</p><p>or indirectly lend or invest in other persons or entities identified in any manner</p><p>whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any</p><p>guarantee, security or the like on behalf of the Ultimate Beneficiaries;</p><p>b. The management has represented, that, to the best of its knowledge and belief, other than</p><p>as disclosed in the notes to the accounts of the Financial statements, no funds have been</p><p>received by the company from any persons or entities, including foreign entities</p><p>("Funding Parties"), with the understanding, whether recorded in writing or</p><p>otherwise, that the company shall, whether, directly or indirectly, lend or invest in other</p><p>persons or entities identified in any manner whatsoever by or on behalf of the Funding</p><p>Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf</p><p>of the Ultimate Beneficiaries; and</p><p>c. Based on such audit procedures that were considered reasonable and appropriate in the</p><p>circumstances, nothing has come to our notice that has caused us to believe that the</p><p>representations under sub-clause (a) and (b) contain any material misstatement.</p><p>v. The Company has neither declared nor paid any dividend during the period.</p><p>vi. Based on our examination, which included test checks, the Company has used</p><p>accounting software systems for maintaining its books of account for the financial</p><p>period ended March 31, 2025 which have the feature of recording audit trail (edit log)</p><p>facility and the same has operated throughout the period for all relevant transactions</p><p>recorded in the software systems. Further, during the course of our audit we did not</p><p>come across any instance of the audit trail feature being tampered with and the audit</p><p>trail has been preserved by the Company as per the statutory requirements for record</p><p>retention.</p><p>For S I G M A C &amp; CO</p><p>Chartered Accountants</p><p>(Firm Reg No 116351W)</p><p>Rahul Sarda</p><p>Partner</p><p>ICAI M No: 135501</p><p>Place: Mumbai</p><p>Date: June 02, 2025</p><p>UDIN:</p>
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 <p>Basis of Preparation of Accounts</p><p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (`IND AS`), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p>
 Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p>
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 <p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Music Private Limited (the `Company`) was incorporated in India, under the Companies Act, 1956. The Company is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (`IND AS`), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p>b)</p><p><br /></p></td><td class="bordered"><p>Current versus non-current classification</p><p>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p><br /></p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p><br /></p><p>All other assets are classified as non-current.</p><p><br /></p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>All other liabilities are classified as non-current.</p><p><br /></p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle.</p><p><br /></p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Foreign currencies</p><p><br /></p><p>Functional and presentation currency: -</p><p>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates (`the functional currency`). The financial statements are presented in Indian Rupees (`), which is the company`s functional and presentation currency.</p><p><br /></p><p>Transactions and balances: -</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p><br /></p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p><br /></p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Company`s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>(e)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset`s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p><p><br /></p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p></td></tr><tr><td class="bordered"><p>g)</p></td><td class="bordered">Revenue Recognition 
<p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company`s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p><br /></p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p><br /></p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p><br /></p><p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">Inventories 
<p>i) Inventories of under production content (content under production or content acquired) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour &amp; other expense which is accumulated till the first commercial release of the content.</p><p><br /></p><p>The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p>ii) The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. 
<p><br /></p><p>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</p><p><br /></p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Borrowing Cost 
<p>Borrowing costs directly attributable to acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively.</p><p><br /></p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p><br /></p><p>All other borrowing costs are charged to statement of profit and loss account.</p><p><br /></p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>k)</p><p><br /></p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p></td><td class="bordered"><p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head `other expenses` in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p><br /></p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>m)</p></td><td class="bordered"><p>Retirement Benefits</p><p>Gratuity:</p><p>The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year in which they occur in the statement of profit and loss.</p><p><br /></p></td></tr><tr><td class="bordered"><p>n)</p></td><td class="bordered">Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
<p><br /></p></td></tr></tbody></table><p><br /></p>
 <p></p><table><tbody><tr><td class="bordered"><p>1.</p></td><td class="bordered"><p>CORPORATE INFORMATION</p><p>Panorama Music Private Limited (the &apos;Company&apos;) was incorporated in India, under the Companies Act, 1956. The Company is a player within the Indian media and entertainment industry and is primarily engaged in the business of production and distribution of Media Entertainment &amp; Content. The financial statements of the Company are for the year ended 31 March 2024 and are prepared in Indian Rupees being the functional currency.</p><p><br /></p></td></tr><tr><td class="bordered"><p>2.</p></td><td class="bordered"><p>ACCOUNTING POLICIES</p><p><br /></p></td></tr><tr><td class="bordered"><p>a)</p></td><td class="bordered">Basis of Preparation of Accounts 
<p>The financial statements have been prepared on the historical cost basis except for certain financial assets which, when applicable, have been measured at fair value amount.</p><p><br /></p><p>The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India to comply with the Indian Accounting standards (&apos;IND AS&apos;), including the Accounting Standards notified under the relevant provisions of the Companies Act, 2013.</p><p><br /></p><p>All Income and Expenditure having a material bearing on the financial statements are recognized on accrual basis. In case of uncertainties in either aspect, revenue recognition is postponed to the time of realizing such claims.</p><p><br /></p><p>The preparation of financial statements in conformity with Accounting Standards requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities at the end of financial statements, and the reported amounts of revenues and expenses during the year.</p><p><br /></p></td></tr><tr><td class="bordered"><p>b)</p><p><br /></p></td><td class="bordered"><p>Current versus non-current classification</p><p>The company presents assets and liabilities in the balance sheet based on current/ non-current classification.</p><p><br /></p><p>An asset is treated as current when it is:</p>Expected to be realized or intended to be sold or consumed in normal operating cycle; Expected to be realized within twelve months after the reporting period; Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period; held primarily for the purpose of trading; and Carrying current portion of non-current financial assets. 
<p><br /></p><p>All other assets are classified as non-current.</p><p><br /></p><p>A liability is current when:</p>It is expected to be settled in normal operating cycle; held primarily for the purpose of trading; It is due to be settled within twelve months after the reporting period; There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period; or It includes current portion of non-current financial liabilities. 
<p><br /></p><p><br /></p><p><br /></p><p><br /></p><p>All other liabilities are classified as non-current.</p><p><br /></p><p>Deferred tax assets and liabilities are classified as non-current assets and liabilities.</p><p>The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The company has identified twelve months as its operating cycle.</p><p><br /></p></td></tr><tr><td class="bordered"><p>c)</p></td><td class="bordered"><p>Foreign currencies</p><p><br /></p><p>Functional and presentation currency: -</p><p>Items included in the financial statements of the company are measured using the currency of the primary economic environment in which the entity operates (&apos;the functional currency&apos;). The financial statements are presented in Indian Rupees (`), which is the company&apos;s functional and presentation currency.</p><p><br /></p><p>Transactions and balances: -</p><p>Transactions in foreign currencies are translated at the rates of exchange prevailing on the dates of the transactions. Monetary assets and liabilities in foreign currencies are translated at the prevailing rates of exchange at the balance sheet date. Non-monetary items that are measured at historical cost in a foreign currency are translated at the exchange rate at the date of the transaction. Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined.</p><p><br /></p><p>Any exchange differences arising on the settlement of monetary items or on translating monetary items at rates different from those at which they were initially recorded are recognized in the statement of profit and loss in the period in which they arise. Non-monetary items carried at fair value that are denominated in foreign currencies are translated at rates prevailing at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency are not retranslated.</p><p><br /></p></td></tr><tr><td class="bordered"><p>d)</p></td><td class="bordered"><p>Fair value measurement</p><p>The Company&apos;s accounting policies and disclosures require the measurement of fair values for financial instruments. The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable inputs and valuation adjustments.</p><p><br /></p><p>All assets and liabilities for which fair value is measured or disclosed in the Financial Statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:</p><p><br /></p><p>Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.</p><p><br /></p><p>Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.</p><p><br /></p><p>Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>(e)</p></td><td class="bordered">Property, plant and equipment 
<p>Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation and impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working condition for its intended use, net charges on foreign exchange contracts and arrangements arising from exchange rate variations attributable to the assets.</p><p><br /></p><p>Subsequent costs are included in the asset&apos;s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow the entity and the cost can be measured reliably.</p><p><br /></p><p>Depreciation on property, plant and equipment is provided using written down value method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.</p><p><br /></p><p>Gains or losses arising from derecognition of a property, plant and equipment are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss when the asset is derecognized.</p><p><br /></p></td></tr><tr><td class="bordered"><p>f)</p></td><td class="bordered">Provisions and Contingencies 
<p>Provisions are recognized when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.</p><p><br /></p><p>Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the financial statements.</p></td></tr><tr><td class="bordered"><p>g)</p></td><td class="bordered">Revenue Recognition 
<p>The company recognizes revenue (net of sales related taxes) when the amount of revenue can be reliably measured; when it is probable that future economic benefits will flow to the entity; and when specific criteria have been met for the company&apos;s activities, as described below.</p><p><br /></p><p>Revenue from operation: -</p><p>i) Sales/Realizations are recognized on delivery of film prints / positive tapes to customers as per terms of sale agreements.</p><p><br /></p><p>Others: -</p><p>ii) Equipment Hire Income/ Services is recognized on accrual basis as per terms of the respective contracts.</p><p><br /></p><p>iii) Interest income is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.</p><p><br /></p><p><br /></p><p>In the event Sales/Realizations are subject to certain conditions, eventualities and uncertainties, the Sales/Realizations are deemed to accrue as and when events take place or conditions are fulfilled or uncertainties are removed. Accordingly, such income is accounted only after the events take place or conditions are fulfilled or uncertainties are removed. This is in accordance with Accounting Standard in respect of recognition of revenue and prudential norms.</p><p><br /></p></td></tr><tr><td class="bordered"><p>h)</p></td><td class="bordered">Inventories 
<p>i) Inventories of under production content (content under production or content acquired) and content completed and not released are valued at cost. Production Cost comprises the cost of materials, cost of services, labour &amp; other expense which is accumulated till the first commercial release of the content.</p><p><br /></p><p>The Company recognizes all expenses related to release, marketing and promotion of a content immediately upon incurrence in the period of release of the content &amp; thereafter. The Company amortizes the cost of various rights, acquired or produced by it, on first commercial of the content equally over 8 years (i.e. 32 quarters) starting from the quarter in which the content is released. The above rate of amortization can be further amended based on management estimates. The inventory, thus, comprises of unamortised cost of such content rights.</p><p><br /></p><p>The Company evaluates the realisable value and/or revenue potential of inventory on an annual basis and appropriate write down is made in cases where accelerated write down is warranted.</p><p><br /></p>ii) The cost of acquisition of remake, dubbing &amp; such other rights are carried at cost as inventory. 
<p><br /></p><p>In case of sale, any part of such acquired rights, the cost is amortised based on management estimates.</p><p><br /></p></td></tr><tr><td class="bordered"><p>i)</p></td><td class="bordered">Borrowing Cost 
<p>Borrowing costs directly attributable to acquisition or construction of qualifying assets are capitalized as part of cost of acquisition or construction of such assets, respectively.</p><p><br /></p><p>A qualifying asset is one that necessarily takes substantial period to get ready for its intended use.</p><p><br /></p><p>All other borrowing costs are charged to statement of profit and loss account.</p><p><br /></p></td></tr><tr><td class="bordered"><p>j)</p></td><td class="bordered">Foreign Currency TransactionsTransactions in foreign currencies are accounted at standard exchange rates. Current assets and current liabilities in foreign currencies are realigned with rates ruling on Balance Sheet date. Any gain/loss arising on realignment or realization is charged to the Profit and Loss Account. Any gain / loss arising on realignment or realization specifically attributable to a film is charged to the Profit and Loss Account in the year the sales / realization of the film is recognized.</td></tr><tr><td class="bordered"><p>k)</p><p><br /></p></td><td class="bordered"><p>Taxation</p><p>Taxation on profit and loss comprises current tax and deferred tax. Tax is recognized in the statement of profit and loss, except to the extent that it relates to items recognized directly in equity or other comprehensive income in which case tax impact is also recognized in equity or other comprehensive income.</p><p><br /></p><p>Current tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date along with any adjustment relating to tax payable in previous years.</p><p><br /></p><p>Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the financial statements. Deferred income tax is provided at amounts expected to be paid (or recovered) using the tax rates and laws that have been enacted or substantively enacted at the balance sheet date and are expected to apply when the related deferred income tax asset is realized, or the deferred income tax liability is settled.</p><p><br /></p><p>Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.</p><p><br /></p><p>The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to utilize all or part of the deferred tax asset. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will available to utilize the deferred tax asset.</p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p></td><td class="bordered"><p>Financial instrument:</p><p><br /></p>Financial assets 
<p><br /></p>Initial recognition and measurement 
<p>The Company classifies financial instruments, or their component parts, on initial recognition as a financial asset, a financial liability or an equity instrument in accordance with the substance of the contractual arrangement. Financial instruments are recognized when the Company becomes a party to the contractual provisions of the instrument. Financial instruments are recognized initially at fair value plus transactions costs that are directly attributable to the acquisition or issue of the financial instrument, except for financial assets at fair value through statement of profit and loss, which are initially measured at fair value, excluding transaction costs (which is recognized in statement of profit and loss).</p><p><br /></p>Subsequent Measurement 
<p><br /></p>Financial Assets at amortized cost: 
<p>A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through other comprehensive income (FVTOCI): 
<p>A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.</p><p><br /></p>Financial assets at fair value through statement of profit and loss (FVTPL): 
<p>Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from these financial assets is included in other income.</p><p><br /></p>Impairment of financial assets: - 
<p>The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and FVOCI. The impairment methodology applied depends on whether there has been a significant increase in credit risk.</p><p><br /></p><p>Expected credit loss (`ECL`) impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit and Loss (P&amp;L). This amount is reflected under the head &apos;other expenses&apos; in the P&amp;L. The balance sheet presentation for various financial instruments is described below:</p><p><br /></p><p>Financial assets measured as at amortized cost and other contractual revenue receivables - ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.</p><p><br /></p>Financial Liabilities 
<p><br /></p>De-recognition of financial instrumentsInitial recognition and measurement 
<p>All financial liabilities are recognized initially at fair value and in case of loans and borrowings and payables, net of directly attributable cost. Fees of recurring nature are directly recognized in statement profit and loss as finance cost.</p><p><br /></p>Subsequent measurement: 
<p>Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.</p><p><br /></p>Loans and borrowings: - 
<p>After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized cost using the effective interest rate (EIR) method. Gains and losses are recognized in statement of profit and loss when liabilities are derecognized. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance cost in the statement of statement of profit and loss.</p><p><br /></p><p><br /></p><p>The Company derecognizes a financial asset when contractual rights to the cash flows from the financial asset expire or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109. A financial liability (or a part of a financial liability) is derecognized from the company`s balance sheet when the obligation specified in the contract is discharged or cancelled or expires.</p><p><br /></p>Offsetting of financial instruments 
<p>Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.</p><p><br /></p><p><br /></p></td></tr><tr><td class="bordered"><p>l)</p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p></td><td class="bordered"><p>Critical accounting estimates and judgements</p><p>The preparation of the Company financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accounting disclosures, and the disclosure of contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. Revisions to accounting estimates are recognized in the period in which the estimate is revised.</p><p><br /></p></td></tr><tr><td class="bordered"><p>m)</p></td><td class="bordered"><p>Retirement Benefits</p><p>Gratuity:</p><p>The company operates defined benefit plans for its employees, viz., gratuity and leave encashment. The cost of providing benefits under this plan is determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out using the projected unit credit method. Actuarial gains and losses for defined benefit plans are recognized in full in the year in which they occur in the statement of profit and loss.</p><p><br /></p></td></tr><tr><td class="bordered"><p>n)</p></td><td class="bordered">Other Accounting PoliciesThese are consistent with the generally accepted accounting practices. 
<p><br /></p></td></tr></tbody></table><p><br /></p>
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 <p></p><table><tbody><tr><td class="bordered">44. CONTINGENT LIABILITIES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Company does not have any contingent liabilities as at 31st March 2025 (Previous year - NIL)</td></tr></tbody></table>
 <p></p><table><tbody><tr><td class="bordered">44. CONTINGENT LIABILITIES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Company does not have any contingent liabilities as at 31st March 2024 (Previous year - NIL)</td></tr></tbody></table>
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 <p></p><table><tbody><tr><td class="bordered">34. FINANCIAL INSTRUMENT - ACCOUNTING CLASSIFICATION AND FAIR VALUE</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The Fair value to be financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between willing parties, other than in forced or liquidation sale.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The following methods and assumptions were used to estimate fair value:</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Fair value of the cash and cash equivalent, short term borrowings and other current financial instruments approximate their carrying amount largely due to short term maturities of these instruments.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">? in `000</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Carrying Amount As at 31 March 2024</td><td class="bordered">Fair Value</td></tr><tr><td class="bordered">Level 1</td><td class="bordered">Level 2</td><td class="bordered">Level 3</td></tr><tr><td class="bordered">Financial assets at fair value:</td><td class="bordered">NIL</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total</td><td class="bordered">NIL</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">? in `000</td></tr><tr><td class="bordered">Particulars</td><td class="bordered">Carrying Amount As at 31 March 2023</td><td class="bordered">Fair Value</td></tr><tr><td class="bordered">Level 1</td><td class="bordered">Level 2</td><td class="bordered">Level 3</td></tr><tr><td class="bordered">Financial assets at fair value:</td><td class="bordered">NIL</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Total</td><td class="bordered">NIL</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">The following table shows the financial assets and liabilities measured at amortized cost on a recurring basis.</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">AS AT</td><td class="bordered">AS AT</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">31 March 2024</td><td class="bordered">31 March 2023</td></tr><tr><td class="bordered">Financials Assets measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">? in `000</td></tr><tr><td class="bordered">Non- Current Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2,400</td><td class="bordered">2,400</td></tr><tr><td class="bordered">Current Assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade receivables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">315</td><td class="bordered">2,825</td></tr><tr><td class="bordered">Cash &amp; cash equivalents</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">600</td><td class="bordered">634</td></tr><tr><td class="bordered">Other bank balances</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">102,200</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Loans</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32,973</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">12,247</td><td class="bordered">2,443</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">150,735</td><td class="bordered">8,302</td></tr><tr><td class="bordered">Financials Liabilities measured at amortized cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Current Liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Borrowings</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">91,976</td><td class="bordered">17,270</td></tr><tr><td class="bordered">Trade payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">24,240</td><td class="bordered">7,290</td></tr><tr><td class="bordered">Other financial liabilities</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">635</td><td class="bordered">173</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">116,851</td><td class="bordered">24,733</td></tr></tbody></table>
 0
 0
 <p>na</p>
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 PANORAMA STUDIOS INTERNATIONAL LIMITED
 INDIA
 L74110MH1980PLC330008
 Issue of Equity Shares
 Holding company
 0
 227000000
 0
 SHARE CAPITAL
 30000000
 SHARE CAPITAL
 30000000
 PANORAMA STUDIOS INTERNATIONAL LIMITED
 INDIA
 L74110MH1980PLC330008
 Issue of Equity Shares
 Holding company
 0
 227000000
 0
 0
 <p>Form No. AOC-2</p><p>(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)</p><p>Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm&apos;s length transactions under third proviso thereto</p><p><br /></p><p>1. Details of contracts or arrangements or transactions not at arm&apos;s length basis:</p><p><br /></p><p>(a) Name(s) of the related party and nature of relationship: Nil</p><p>(b) Nature of contracts/arrangements/transactions: Nil</p><p>(c) Duration of the contracts / arrangements/transactions: Nil</p><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil</p><p>(e) Justification for entering into such contracts or arrangements or transactions Nil</p><p>(f) Date(s) of approval by the Board: Nil</p><p>(g) Amount paid as advances, if any: Nil</p><p>(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188: Nil</p><p><br /></p><p>2.&nbsp; A. Details of contracts or arrangement or transactions at arm&apos;s length basis:</p><p><br /></p>Name(s) of the related party and nature of relationship: 
<p><br /></p><p>List of Related Parties with whom transaction have taken place &amp; Relationship. &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>Name of the Related Parties &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Relationship &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Panaroma Studios International Limited &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Kumar Mangat Pathak &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Management Personnel &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Abhishek Pathak &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Key Management Personnel &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Ravindra Appa Auti &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Key Management Personnel &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Panaroma Studios Inflight LLP &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Fellow Subsidiary LLP &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;(formerly known as Panorama Studios Distribution LLP) &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Brain on Rent LLP &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Fellow Subsidiary LLP &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Murlidhar Chattwani &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Member of Promoter Group in Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Vishal Virender Devgan alias Ajay Devgan &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;Person having significant influence &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Ajay Devgn Ffilms LLP Enterprises over which Member is able to exercise significant influence &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Tvisha Chhatwani &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Relative of Member of Promoter Group in Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p>Nature of contracts/arrangements/transactions: 
<p><br /></p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;2024-25 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;2023-24</p><p>&nbsp;&nbsp; ii. Transaction with related parties during the period &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;? in Lacs &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;? in Lacs</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; a. Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Loan taken &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;797.98 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;Loan repaid &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;150.00 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;22.70</p><p>&nbsp;Loan given&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;165.00 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1,561.20</p><p>&nbsp;Loan received back&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;494.73&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;1,231.47 &nbsp;</p><p>&nbsp;Realisation from exploitation of copyrights &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;1.12</p><p>&nbsp;Other operating income &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;121.28</p><p>&nbsp;Interest income&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;8.28 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;58.33</p><p>&nbsp;Cost of advertising and promotion &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;181.02&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;210.38</p><p>&nbsp;Other operating expenses &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;29.83 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;17.09</p><p>&nbsp;Finance Cost &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;22.50 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;0.03</p><p>&nbsp;&nbsp; b. Subsidiary Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Share application money &amp; investment in Susbsidiary &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.00 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;c. Key Management Personnel &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Other operating Expenses&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;7.10 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.50</p><p>&nbsp;d. Fellow Subsidiary &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Other operating income &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.77</p><p>&nbsp;Other income &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;34.87 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;44.02</p><p>&nbsp;Office expenses &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;15.58</p><p>&nbsp;e. Enterprises over which Member is able to exercise significant influence &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Other operating income &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;102.00</p><p>&nbsp;f. Member of Promoter Group in Holding Company&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Other operating expenses&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;7.50 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;19.50</p><p>&nbsp;Sale of property, plant &amp; equipment &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;0.08 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;g. Relative of Member of Promoter Group in Holding Company&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Other operating Expenses&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.50 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;6.50</p><p>&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;iii. Balance outstanding at the period end is as under : &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Loan given &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;NIL &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;329.73</p><p>&nbsp;Interest accrued and due - other financial assets &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;NIL &nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;52.50</p><p>&nbsp;Interest accrued and due - other financial liabilities &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; 16.00 &nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;Loan taken &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;647.98 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;Trade Payables &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;7.31 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL</p><p>&nbsp;Key Management Personnel &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.50 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.45</p><p>&nbsp;Promoter Group of Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;1.62</p><p>&nbsp;Relative of Member of Promoter Group of Holding Company &nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;NIL &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;0.45</p><p>&nbsp;Provision for expenses &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;</p><p>&nbsp;Holding Company &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;1.42 &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;2.16</p><p><br /></p><p><br /></p><p><br /></p><p>(c) Duration of the contracts / arrangements/transactions: Nil</p><p>(d) Salient terms of the contracts or arrangements or transactions including the value, if any: Nil</p><p>(e) Justification for entering into such contracts or arrangements or transactions Nil</p><p>(f) Date(s) of approval by the Board: Nil</p><p>(g) Amount paid as advances, if any:Nil[T1]&nbsp;[MR2]&nbsp;</p><p><br /></p><p><br /></p><p>Â­</p><p>For Panorama Music Private Limited</p><p><br /></p><p><br /></p>Kumar Mangat Rajaram Pathak&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; Abhishek Kumar Mangat PathakDirector&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DirectorDIN: 00299630&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp; &nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;&nbsp;DIN:0700868 
<p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><p><br /></p><div><div><div><p>&nbsp;[T1]Please provide the details which we have to put as RPT transaction</p></div></div><div><div><p>&nbsp;[MR2]Please refer Note 33 of Financials for Related Party Transactions</p></div></div></div>
 <p></p><table><tbody><tr><td class="bordered">30. RELATED PARTY DISCLOSURES</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">In accordance with the requirements of Indian Accounting Standard 24 i.e. &quot;Related Party Disclosures&quot; issued by the Institute of Chartered Accountants of India, the details of related party transactions are given below:</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">i. List of Related Parties with whom transaction have taken place &amp; Relationship.</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Name of the Related Parties</td><td class="bordered">&nbsp;</td><td class="bordered">Relationship</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Panaroma Studios International Limited</td><td class="bordered">&nbsp;</td><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Kumar Mangat Pathak</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Key Management Personnel</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Abhishek Pathak</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Key Management Personnel</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ravindra Appa Auti</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Key Management Personnel</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Panaroma Studios Distribution LLP</td><td class="bordered">&nbsp;</td><td class="bordered">Fellow Subsidiary LLP</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Brain on Rent LLP</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Fellow Subsidiary LLP</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Murlidhar Chatwani</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Member of Promoter Group in Holding Company</td></tr><tr><td class="bordered">Vishal Virender Devgan alias Ajay Devgan</td><td class="bordered">Person having significant influence</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Ajay Devgn Ffilms LLP</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Enterprises over which Member is able to exercise significant influence</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Tvisha Chhatwani</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">Relative of Member of Promoter Group in Holding Company</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">30. RELATED PARTY DISCLOSURES (Contdï¿½)</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2023-24</td><td class="bordered">2022-23</td></tr><tr><td class="bordered">ii. Transaction with related parties during the period</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">? in `000</td></tr><tr><td class="bordered">a. Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Loan taken</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">27,043</td></tr><tr><td class="bordered">Loan repaid</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">2,270</td><td class="bordered">44,563</td></tr><tr><td class="bordered">Loan given</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">156,120</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Loan received back</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">123,147</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Issue of equity shares</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">12,750</td></tr><tr><td class="bordered">Realisation from exploitation of copyrights</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">112</td><td class="bordered">1</td></tr><tr><td class="bordered">Other operating income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">12,128</td><td class="bordered">5,806</td></tr><tr><td class="bordered">Interest income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5,833</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Cost of advertising and promotion</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">21,038</td><td class="bordered">23,980</td></tr><tr><td class="bordered">Other operating expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,709</td><td class="bordered">1,664</td></tr><tr><td class="bordered">Finance Cost</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">3</td><td class="bordered">1,819</td></tr><tr><td class="bordered">b. Key Management Personnel</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Issue of Equity Shares</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">9,250</td></tr><tr><td class="bordered">Other operating Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">150</td><td class="bordered">NIL</td></tr><tr><td class="bordered">c. Fellow Subsidiary</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">277</td><td class="bordered">1,678</td></tr><tr><td class="bordered">Other income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">4,402</td><td class="bordered">3,500</td></tr><tr><td class="bordered">Office expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,558</td><td class="bordered">NIL</td></tr><tr><td class="bordered">d. Enterprises over which Member is able to exercise significant influence</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating income</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">10,200</td><td class="bordered">38,287</td></tr><tr><td class="bordered">e. Person having significant influence</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Issue of Equity Shares</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">3,000</td></tr><tr><td class="bordered">f. Member of Promoter Group in Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">1,950</td><td class="bordered">950</td></tr><tr><td class="bordered">Salary Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">1,050</td></tr><tr><td class="bordered">g. Relative of Member of Promoter Group in Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Other operating Expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">650</td><td class="bordered">600</td></tr><tr><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">iii. Balance outstanding at the period end is as under :</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Trade Receivable</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Enterprises over which Member is able to exercise significant influence</td><td class="bordered">NIL</td><td class="bordered">594</td></tr><tr><td class="bordered">Fellow Subsidiary LLP</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">1,526</td></tr><tr><td class="bordered">Loan given</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">32,973</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Interest accrued and due - other financial assets</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">5,250</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Revenue earned but not billed</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">1</td></tr><tr><td class="bordered">Loan taken</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">NIL</td><td class="bordered">2,270</td></tr><tr><td class="bordered">Trade Payables</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Key Management Personnel</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">45</td><td class="bordered">NIL</td></tr><tr><td class="bordered">Promotor Group of Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">162</td><td class="bordered">130</td></tr><tr><td class="bordered">Relative of Promotor Group of Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">45</td><td class="bordered">45</td></tr><tr><td class="bordered">Provision for expenses</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td></tr><tr><td class="bordered">Holding Company</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">&nbsp;</td><td class="bordered">216</td><td class="bordered">489</td></tr></tbody></table>
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 42000
 45000
 0
 45000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 45000
 87000
 0
 0
 -117000
 -35000
 0
 -35000
 0
 0
 0
 0
 0
 0
 0
 0
 -44000
 0
 -44000
 0
 0
 -108000
 60000
 163000
 0
 0
 50000
 -45000
 0
 -45000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 5000
 168000
 0
 0
 -117000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -117000
 138000
 205000
 0
 0
 50000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 50000
 255000
 35000
 0
 35000
 0
 0
 0
 0
 0
 0
 0
 44000
 0
 44000
 0
 0
 -9000
 78000
 42000
 45000
 0
 45000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 45000
 87000
 0
 0
 -117000
 -35000
 0
 -35000
 0
 0
 0
 0
 0
 0
 0
 0
 -44000
 0
 -44000
 0
 0
 -108000
 60000
 163000
 0
 0
 50000
 -45000
 0
 -45000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 5000
 168000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 329000
 262000
 0
 0
 67000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 67000
 329000
 63000
 0
 63000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 63000
 254000
 82000
 82000
 0
 82000
 0
 0
 0
 0
 0
 27000
 27000
 0
 0
 0
 0
 0
 109000
 191000
 0
 0
 0
 -63000
 0
 -63000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -63000
 75000
 180000
 0
 0
 67000
 -82000
 0
 -82000
 0
 0
 0
 0
 0
 0
 -27000
 -27000
 0
 0
 0
 0
 0
 -42000
 138000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 329000
 262000
 0
 0
 67000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 67000
 329000
 63000
 0
 63000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 63000
 254000
 82000
 82000
 0
 82000
 0
 0
 0
 0
 0
 27000
 27000
 0
 0
 0
 0
 0
 109000
 191000
 0
 0
 0
 -63000
 0
 -63000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -63000
 75000
 180000
 0
 0
 67000
 -82000
 0
 -82000
 0
 0
 0
 0
 0
 0
 -27000
 -27000
 0
 0
 0
 0
 0
 -42000
 138000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1206000
 702000
 0
 0
 504000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 504000
 1206000
 233000
 0
 233000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 233000
 1066000
 331000
 502000
 0
 502000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 502000
 833000
 0
 0
 0
 -233000
 0
 -233000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -233000
 140000
 371000
 0
 0
 504000
 -502000
 0
 -502000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 2000
 373000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1206000
 702000
 0
 0
 504000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 504000
 1206000
 233000
 0
 233000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 233000
 1066000
 331000
 502000
 0
 502000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 502000
 833000
 0
 0
 0
 -233000
 0
 -233000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -233000
 140000
 371000
 0
 0
 504000
 -502000
 0
 -502000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 2000
 373000
 0
 0
 -117000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -117000
 1673000
 1169000
 0
 0
 621000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 621000
 1790000
 331000
 0
 331000
 0
 0
 0
 0
 0
 0
 0
 44000
 0
 44000
 0
 0
 287000
 1398000
 455000
 629000
 0
 629000
 0
 0
 0
 0
 0
 27000
 27000
 0
 0
 0
 0
 0
 656000
 1111000
 0
 0
 -117000
 -331000
 0
 -331000
 0
 0
 0
 0
 0
 0
 -44000
 0
 -44000
 0
 0
 -404000
 714000
 0
 0
 621000
 -629000
 0
 -629000
 0
 0
 0
 0
 -27000
 -27000
 0
 0
 0
 0
 0
 -35000
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 written down value method
 Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013
 false
 interest accured due
 213000
 interest accured due
 388000
 not due
 1600000
 not due
 635000
 Deposits
 2400000
 Deposits
 0
 -119018000
 66734000
 -119018000
 66734000
 148309000
 -134434000
 148309000
 -134434000
 -28589000
 67666000
 -28589000
 67666000
 0
 0
 0
 2400000
 0
 0
 566000
 556000
 0
 0
 0
 0
 566000
 556000
 0
 0
 736000
 44000
 0
 0
 1302000
 102800000
 NA
 NA
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 39000
 39000
 20727000
 12247000
 0
 0
 0
 0
 0
 0
 213000
 388000
 <p>na</p>
 <p>na</p>
 0
 0
 NA
 NA
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 1600000
 635000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -22177000
 0
 -22177000
 0
 0
 42000
 42000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -42000
 -22219000
 -18906000
 -20532000
 23845000
 0
 23845000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 23845000
 3313000
 -22177000
 0
 -22177000
 0
 0
 42000
 42000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -42000
 -22219000
 -18906000
 -20532000
 23845000
 0
 23845000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 23845000
 3313000
 -22177000
 0
 -22177000
 0
 0
 42000
 42000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -42000
 -22219000
 -18906000
 -20532000
 23845000
 0
 23845000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 23845000
 3313000
 -22177000
 0
 -22177000
 0
 0
 42000
 42000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -42000
 -22219000
 -18906000
 -20532000
 23845000
 0
 23845000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 23845000
 3313000
 0
 -22177000
 0
 0
 42000
 42000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -42000
 -22219000
 -18906000
 -20532000
 0
 23845000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 23845000
 3313000
 30000000.00
 0.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 215500000
 0
 215500000
 -744100000
 586700000
 0
 0
 0
 0
 0
 0
 0
 215500000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -744100000
 586700000
 -744100000
 802200000
 -2221500000
 2384400000
 0.00
 0.2517
 0.00
 0.25
 income tax
 13000
 income tax
 13000
 73545000
 128371000
 4807000
 18112000
 78352000
 146483000
 41850000
 36049000
 8450000
 9100000
 34539000
 41613000
 6808000
 5277000
 2435000
 7584000
 332000
 657000
 13556000
 14336000
 107970000
 114616000
 -29618000
 31867000
 -29618000
 31867000
 0
 2155000
 -7441000
 5867000
 -7441000
 8022000
 0
 0
 -22177000
 23845000
 0
 0
 0
 0
 0
 0
 -22177000
 23845000
 0
 0
 0
 0
 true
 true
 -51000
 -53000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 -51000
 -53000
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 13000
 13000
 13000
 13000
 -38000
 -40000
 0
 0
 0
 0
 -22215000
 23805000
 0
 0
 0
 0
 false
 false
 0
 0
 OTHERS
 -51000
 OTHERS
 -53000
 275000
 679000
 0
 0
 0
 0
 0
 0
 100000
 0
 0
 0
 0
 0
 100000
 0
 8472000
 1018000
 0
 2400000
 8847000
 4097000
 152279000
 102821000
 0
 0
 20512000
 315000
 1302000
 600000
 0
 102200000
 0
 32973000
 20766000
 12286000
 42580000
 148374000
 17571000
 20064000
 213000
 388000
 212643000
 271647000
 0
 0
 221490000
 275744000
 30000000.00
 30000000.00
 -18906000
 3313000
 11094000
 33313000
 0
 0
 11094000
 33313000
 0
 0
 0
 0
 0
 0
 0
 0
 312000
 163000
 312000
 163000
 64798000
 91976000
 27940000
 24241000
 1600000
 635000
 94338000
 116852000
 0
 0
 10212000
 5460000
 105534000
 119956000
 0
 0
 210084000
 242268000
 0
 0
 210396000
 242431000
 221490000
 275744000
 Equity
 5000000
 50000000.00
 3000000
 30000000.00
 3000000
 30000000.00
 0
 0.00
 3000000.00
 30000000.00
 3000000
 30000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 10.00
 0.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 3000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 0
 1530000
 0
 0
 0
 0
 0
 1530000.00
 0
 0
 NA
 0
 0
 0
 0
 0
 0
 0
 0
 5000000
 50000000.00
 3000000
 30000000.00
 3000000
 30000000.00
 0
 0.00
 3000000.00
 30000000.00
 3000000
 30000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 30000000.00
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0
 0.00
 0
 0
 0.00
 0.00
 3000000.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 0.00
 1530000
 0
 0
 0
 0
 0
 1530000.00
 0
 0
 0
 0
 0
 0
 Equity
 Kumar Mangat Rajaram Pathak
 AACPP1107H
 INDIA
 720000
 0.2400
 Equity
 Abhishek Kumar
Mangat Pathak
 ANKPP6545Q
 INDIA
 450000
 0.1500
 Equity
 PANORAMA STUDIOS INTERNATIONAL LIMITED
 L74110MH1980PLC330008
 INDIA
 1530000
 0.5100
 Equity
 Vishal Virender Devgan alias Ajay Devgan
 AAEPD7930Q
 INDIA
 300000
 0.1000
 true
 true
 0.00
 0.00
 4.00
 4.00
 0.00
 0.00
 false
 false
 false
 false
 INDIA
 INDIA
 EQUITY METHOD
 EQUITY METHOD
 NA
 NA
 EQUITY METHOD
 EQUITY METHOD
 false
 false
 true
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
 false
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